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SIZE OF THE FUND:Tk. 200 crore divided into 200,000,000 units at par value of Tk. 10 ea
SPONSORGO6S CONTZ®0®O0 UtdNaf Tk. 10 each at par for Tk. 200,000,00C
PRE IPO PLACEMENT: 80,000,000 Uris of Tk. 10 each at par for Tk. 800,000,000
PUBLIC OFFER : 100,000,000 Units of Tk. 10 each at par for Tk. 1,000,000,000
RESERVED FOR MUTUAL FUNDS:10,000,000 Units of Tk. 10 each at par for Tk. 100,000,(
NON RESIDENT BANGLADESHIS: 10,000,000 Units ofk. 10 each at par for Tk. 100,000,001
RESIDENT BANGLADESHIS: 80,000,000 Units of Tk. 10 each at par for Tk. 800,000,000

This Offer Document sets forth concisely the SPONSOR :
information about the fund that a prospective
investor ought to know before investingist
Offer Document should be read before makin
an application for the Units and should be TRUSTEE:
retained for future reference.

PHP Power Generation Plant Limited

Bangladesh General Insurance Compahyd.
The particulars of the fund have been prepart 9 payd

in accordance witlweRfe ¢ gamse T
(g 18) Rar, 2005, as amended till date CUSTODIAN:

and filed with Securities and Exchange

Commission of Bangladesh. Standard Chartered Bank

The Issue/Fund shall be placed in "A" catego
The Fund shall apply for listing with both the ASSETMANAGEMENT COMPANY:

Stock Exchages. RACE Management PCL

Subscription

Subscription opens: 3 Octobg2010 For Non-Resident Bangladeshis
Subscription closs: 7 October2010 Subscription closes o6 October2010

Date of Publication of Prospectus September2010
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Abbreviations and Definitions

Term Definition

Allotment: Letter of Allotment for ung

Act: Securities and Exchange Commission Act 1993

AMC: The Asset Management Compan
Mangg e me n t Privat e f(egstered with the Jon
Stock Companies and Firms.

CDBL: Central Depository Bangladesh Limited

Certificate Unit Certificate of the Fund

Commission: Securities and Exchange Commission

Companies Act:

Companies Act 1994 (Act number 18)

CSE: Chittagong Stock Exchange

DSE: Dhaka Stock Exchange

FC Account: Foreign Currency Account

EPS: Earnings Per Share

Fl: Financial Institutions

Issue: Public Issue

NBFI: Non-banking Financial Institutions

BO A/C: BeneficiaryOwner Account or Depository Account
NAV: Net Asset Value of the Fund

NBR: National Board of Revenue

NRB: Non-Resident Bangladeshis means Badgkhi citizens staying abro

including all those who have dual citizenship (provided they he
valid Bangladeshi passport) or those, whose foreign passport
stamp from the concerned Bangladesh Embassy/High Commis:
the effect that no visa igquired to travel to Bangladesh.

Offering Price:

Price of the Securities of the Fund being offered

Subscription: Application Money

SEC: Securities and Exchange Commission

Sponsor: Sponsor of the Fund i.e.PHP Power Generation Plarittd.
incorporatedas aprivatelimited company with the Registrar of Jao
Stock Companies and Firms

RJSC: Registrar of Joint Stock Companies and Firms

Units: Units of the Fund

The Fund:

PHPFIRST MUTUAL FUND

RACE

Assct Management

PHP FIRST MUTUAL FUND PHP
| Group

Highlights

1. Name: PHP FIRST MUTUAL FUND

2. Size of he Fund: Tk. 200 crore divided into@,000,000 units at par value of 1
10.00each. In future the fund size will not be changed.

3. Face Value Tk. 10.00 per unit

4. Nature: Closedend Mutual Fundvith tenureof ten years

5. Objective: The objectiveof the Fund is to provide attractive dividend to

unit holders by investing the proceedghe various instrumen
in the BangladestCapital Market and Money Market.

6. Target Group:

Individuals, institutions, nomesident Bangladeshis (NRE
mutual funds and collective investment schemes are eligit
apply for investment in the Fund.

7. Dividend:

Minimum 70% income of the Fund will be distributed
dividend in Bangladeshi Taka only at the end of each accot
year. The Fund shall creatal&idend equalization reserve fu
to ensureconsistency in dividend.

8. Mode of Distribution:

The dividend will be distributed withiB0 days from the date
declaration.

9. Transferability:

Units are transferable. The transfer will be made by the C
under electronic settlement process

10. Encashment:

The Fund will be listed with DSE and CSE. So investmém
this Fund will easily be erashable.

11. Tax Benefit:

Income will be tax free up to certain level, which is permitte
per Finance Act. Investent in the Fund would qualify fi
investment tax credit under section 44(2) of the Income
Ordinance 1984.

12. Report & Accounts:

Every unit holder is entitled to receive annual report togt
with the yearlyand halfyearly statemers of accounts asnd
when published.
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Risk Factors

Investing in thePHP FIRST MUTUAL FUND(hereinafter the Fund) involves certain considerations
in addition to the risks normally associated with making investments in securities. There can be no
assurance that the Fund lachieve its investment objectives. The value of the Fund may go down

as well as up and there can be no assurance that on redemption, or otherwise, investors will receive

the amount originally invested. Accordingly, the Fund is only suitable for inveistyienvestors
who understand the risks involved and who are willing and able to withstand the loss of their
investmert In particular, prospective investors should consider the following risks:

1. In General: There is no assurance that the Fund will m&etnvestment objective;
investors could lose money by investing in thend As with all mutual funds, an
investment in the Fund is niotsured or guaranteed by the GovernmerBafigladestor
any other government agency.

2. Market Price Risk: Stock pricesand Mutual Fund pricegenerally fluctuate because of
the interplay ofthe variousmarket forces that may affect a single issuer, industihe
market as a whole. The Fund miage its value oexperience a substantial loss on its
investments due to sucharket volatility.

3. NAV Risk: Stock market trends show that prices of many listed securities move in
unpredictable directian which may affect thevalue of the Fund s por t f ol i o

PHP
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1. PRELIMINARY

1.1. PUBLICATION OF PROSPECTUS FOR PUBLIC OFFERING:

RACE ManagemenPCL has received Registration Certificate from the Securities and Exchange
Commission (SEC) under t&sRfe ¢ game #1317 @127, s»s0, and theSFoRte ¢ gae w37 (FegrT

71w) [, 003 made therender and also received approval for issuing prospectus for public
offering. A complete copy of the prospectus of the public offering is available for public fiaspec

at the registered office of the Fund.

1.2. APPROVAL OF THE SECURITIES AND EXCHANGE COMMISSION (SECY):

“APPROVAL OF THE SECURI TI ES AND EXCHANGE
OBTAINED TO THE ISSUE/OFFER OF THE FUND UNDER THE SECURITIES AND
EXCHANGE ORDINANCE, 1969 ND THE Ffeshfrer ¢ wsmse #1T (g o) [, 005, T
MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS APPROVAL THE
COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL
SOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR THE ISSUE PRICEITHUNITS

OR FOR THE CORRECTNES®F ANY OF THE STATEMENTS MADEOR OPINION
EXPRE$SER WidH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE ASSET

securities Depending on its exposure to such securitiespé¢hesset value of units issued MANAGER, TRUSTEE, SPONSOR AND/ OR CUSTODI AN. "
under thisFundcan go up or down depending on various factors and forces affecting the .
capital markes.Mor eover, there is no guarantee t hlsdt L{SH—INGQEFVNQ price of the Fund's units

will fully reflect the underlying asseglue of he Fund.

4. Issuer Risk: In addition to market and price risk, value of an individual security ioan
addition be subject to factors unique or specific to the issuer, including but not limited to
management malfeasance, lack of accounting transparencpgement performance,
management decision to take on financial leverage. Such risk can develop in an
unpredictable fashion and can only be partially mitigated, and sometimes not at all,
through research or due diligence. To the degree that the Fund ie@xpos security
whose value declines due to issuer risk, the Fusalue may be impaired.

5. Asset Allocation Risk: Due to a very thin secondary debarket in Bangladesh, it would
be difficult for the Fund Manager to swap between asset clakaes when requiredin
addition, Imited availability of money market instrumenis the market implieshat
there are only few opportunities for short term or temporary investments for the Fund.

6. Lack of Diversification Risk: Due to small number disted secuties in both the Stock
Exchanges, it may be difficult to invest

7. Liquidation Risk: Market conditions and investment allocation may impact on the
ability to sell securities duringeriods ofmarketvolatility. The Fund may not be abie
sell securities or instruments at the appropriate pricéoatiche.

8. Dividend Risk: If the companies wherein the Fund will be invested fail to pay expected
dividend it may affect theverallreturrs of the Fund.

9. InvestmentStrategy Risk: The Fund is subject to managemsinategyrisk because it is

an actively managed investment falib. The AMC will apply investment techniques

and risk analyses in making investment decisions for the Fund, but there can be no

guarantee tht thesdechniques and analysedl producethedesired results.

SocioPolitical & Natural Disaster Risk: Uncertaintiesresulting frompolitical and

soci al instability may a fliasditbn, dverse natusal

climatic cortition may hamper the performance of the Fund.

10.
ue

Declaration about Listing of Fund with the Stack Exchange(s):

“None of the Stock ¥tchange(s), if for any reason, grants listing within 75 (seventy five) days from
the closure of subscription, any allotment in terms of this prospectus shaticdbend the Asset
Management @mpany shall refund the sstription money within fifteen days from the dait
refusal for listing by the StockXE€hange(s), or from the date of expiry of the said 75 (seventy five)
days, as the case may be.

In case of nowefund of the subscription money within the aforesaicedift days, The Asset

Management Company, in addition to the Sponsor and Trustee, shall be collectively and severally

liable for refund of the subscription money, with interest at the rate of 2% (two percent) per month
above the bank rate to the subscrilmenscerned.

The Asset Management Company, in addition to the Sponsor and Trustee shadl éus
owpéian(i_e uofntrae.agonmé‘ntsioged tcosnditilons and shﬁlll Sé"bmlit comlif;\nge repg)rtI t?elreon
ommission within séven days of expiry of {he aforedhid |ftﬁla}5¥ime periodeaﬁowed of réi

of the subscription monéy.

1.4. DOCUMENTS AVAILABLE F OR INSPECTION:

o the

1. Copy of this prospectus will be available at the Members of the Stock Exchanges,
Bankers to the Issue and the registered office of the RACE ManagemerardGllso
available at the website of Securities and Exchange Commission (www.secbd.org) and
RACE Management PCL (www.racebd.com).

2.  Copy of Trust Deed, Investment Management Agreement and the Prospectus will be
available for public inspection during busiselBours at the head office of the Asset

t WVanagememntdCongpang &f §1e Furd .during the petidften) daysfrom the publication
date of this prospectus.

of

COl

portf
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1.5. CONDITIONS OF THE PUBLIC OFFER (PO):

PART-A

1)

2)

3)

4)

5)

6)

7)

8)

9)

The Fund shalinakePublic Offer (PO) for 10,000,000 ung of T&a 10¢ each at par worth

Taka 100.00 (hundrgdtrore following theS/sRfe v vgwe FaT (o3I F15) RfFEr, 2005, the
Securities and Exchange Commission (Public Issue) Rules, 200@28# @27 3555 and
regulations issued theunder.

The prospectus/abridged version of the prospectus as vetted by SEC, shall be published in two
widely circulated national daily newspapers (Bangla and Englistiin 10 (Ten) daysof

receipt of the approval letteProvided that information relaty to publication of prospectus in

the form of advertisement be published in two national daily newspapers (Bangla and English)
Sufficient copies of prospectus shall be made available by the Asset Management Company so
that any person requestiagcopy m# receive oneA notice shall be placed on the front of the
application form distributed in connection with the offering, informing that interested persons
are entitled to a prospectus, if they so desire, and that copies of prospectus may be obtained
from the Asset Management Company. The subscription application shall indicate in bold type
that no sale of securities shall be made, nor shall any money be taken from any person, in
connection with such sale ungb (twenty five) daysafter the prospectus ideen published.

The Asset Management Company shall ensure transmission of the prospectus and relevant
application forms for NRBs throughreail, simultaneously of publication of the prospectus, to

the Bangladesh Embassies and Missions abroad, as neghiiothe prospectus, and shall also
ensure sending of the printed prospectus and application forms to the said Embassies and
Missions within5 (five) working days of the publication date by express mail ser(iE¥S)

of the postal departmeni compliancereport shall be submitted in this respect to the SEC by

the Asset Management Company witl8n (three) working days from the date of said
despatch of the prospectus & the forms.

The paper clipping of the published prospectus/abridged version of thegitssaed all other
published documents/notices regarding the Fund shall be submitted to the Commission within
24 (twenty four) hours of publication thereof

The Asset Management Company shall submit 40 (forty) copies of the printed prospectus,
along with adiskettéCDpr epared in “MS WORD”" containing
version, as vetted by SEC, to the Securities and Exchange Commission for official record
within 5 (five) working daysfrom the date of publication of the prospectus in the nepepa

The Asset Management Company shall maintain a separate bank account for collecting
proceeds of the Public Offering and shall also open FC account(s) to deposit the application
money of the No#Resident Bangladeshis (NRBs) for Public Offer purposel ahall
incorporate full particulars of said F&count(s) in the prospectughe company shall open

the abovementioned accounts for Public Offer purpose; and close these accounts after refund of
oversubscriptionNRB means Bangladeshi citizens staying abad including all those who

have dual citizenship (provided they have a valid Bangladeshi passport) or those, whose
foreign passport bear a stamp from the concerned Bangladesh Embassy/High
Commission to the effect thatfino visa is required to travel to Bangladesh 6 Appl i cat
shall be sent by the NRB applicants to the Asset Management Company within the
closing date of the subscription so as to reach the same to the company by the closing date
plus 9 (nine) days. Applications received by the company aftehe above time period will

not be considered for allotment purpose.

Subegription shall start afte25 (wenty five) days from the date of publication of the
prospectus for both NRBs and resident Bangladeshis. Subscription will remain ofen for
(five) consecutive banking days

Application shall be sent by the NRB applicants directly to the Asset Management Company
within the closing date of the subscription so as to reach the same to the Asset Management

PHP FIRST MUTUAL FUND PHP
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Company by the closing date pl® (nine) days Applications received by the Asset
Management Quopany after the aboweentioned time period will not be considered for
allotment purpose.

10) The Asset Management Company shall apply the spot buying rate (TT clean)$p WS
Pound Sterling and Euro of Sond&ank Ltd. as prevailed on the date of opening of the
subscription for the purpose of application of the NRBs.

11) A non-resident Bangladeshi shall apply either directly by enclosing a foreign demand
draft drawn on a bank payable at Dhaka, or through a nhomine by paying out of foreign
currency deposit account maintained in Bangladesh or in Taka, supported by foreign
currency encashment certificate issued by the concerned bank, for the value of securities
applied for through crossedBaypyeekoohyggque mar ki

12) The Asset Management Compashall ensure prompt collectiaiéarance of the foreign
remittances of NRBs for allotment of units without any difficulty/complaint.

13) The Asset Management Company shall provide SEC with the preliminary statie of
subscription withins (five) working days from closure of the subscription date, and also the
list of valid and invalid applicants (i.e. final status of subscriptior@lectronic formin 2 (two)
CDs to the Commission withi (three) weeksafter theclosure of the subscription date
including bank statement (original) arwtand-wise subscription statemerithe final list of
valid and invalid applicants shall be finalizedesfexamining with the CDBL irespect to BO
acounts and particulars theredhe public offering shall stanchncelledand the application
moneyshall be refunded immediatelyoit not later tharb (five) weeksfrom the dte of the
subscription closureif any of the following events occur:

a)

b)

Upon closing of the subscription list itis found that the total number of valid
applications is less than the minimum requirement as specified in theisting
regulations of the Sock Exchange(s) concerned; or

At least 60% (i.e. Tk. 1D.00 crore) of the targeted amount (i.e. Tk200.00 crore)
under 7377 8-0f the BfFeRfe v gz P37 (FegrIT P18) [T, 2005 iS NOt subscribed.

14) Public Offer distribution system:

a)

Units of Tk. 10.00 (Ten crore of total publicoffering shall be reserved foon-resident

t h e BangladeshigNRB)uasd unita d@k. §0.00s(Ter brord far gretunl funds and collective

b)

<)

d)

ion

e)

investment schemes registered with the Commission, and the remaining umiks of
80.00 Eighty) crore shall be open for subscription by the general public.

All securities/units stated in para (a) shiaé offered for subscription and subsequent
allotment by the Asset Management Company subject to any restriction which may be
imposed from time to time by the Securities and Exchange Commission.

In case ofover-subscription under any of the 3 (three) catgoriesmentioned in para
(a), the Asset Management Company shall conduct an open lottery of all the applications
received under each categegparatelyi n accordance with the SEC’

In case oflunder-subscription under any of the 2 (two) cagories [i.e. units of Tk. 10.00

(Ten) crore for NRB and units of Tk. 10.00 (Ten) crore for mutual funds] mentioned

in para (a), the unsubscribed portion shall be added wetheral public category[units

of Tk. 80.00 (Eighty) crore] and, if after suchaddition, there is ovesubscription in the
general public category, the Asset Management Company shall conduct an open lottery of
all the applicants added together.

The lottery as stated in pafa) and (d) shall be conducted in presence of authorized
representatives from the SEStockExchange(sgoncernedSponsorAsset Managment
Company, Trustee and thpmicants.
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15) Upon completion of the period of subscription for securities the Asset Management Company (eighteen) percent per annunfrom its ownaccount within the next month.

shall provide the Commission and the Stock lexge(s) with the preliminary status of the

subscription withirB (five) working days in respect of the following matters, namely: 25) In case of oveubscription, the excess amount shall be refunded whtt{five) weeksfrom

the closure of subscription period, failing which the Agdahagement Company will refund
(a) Total number of securities for which subscription has been received; the same with an intere® 18 percent per annuimom its own account within the next month.

(b) Amount received from the subscription; and 26) The Asset Management Company shall publish a notice through the newspaper to all
(c) Amount of commission paid to the banker to the issue. successful applicants withi (five) weeksfrom the closing of subscription forotfection of
allotment letters.
16) The Asset Management Company shall issue unit allotment letters to all successful applicants
within 5 (five) weeksfrom the date of the subscription closing date. Within the same time,
refund to the usuccessful applicants shall be made in the currency in which the value of units

was paid for by the applicantsvithout anyinterest and refundetb the respective banks for 28) Declaration about Listing of Fundwith the Stock Exchange(s):

onwar d . d e ]'? 0 S} It b ° f. the refund money inté¢ o the . aI\F’opnI e Sohek émhasfg;e(g)?if'?olF anﬂé:agoﬂ, E]rgnEs?'lstina \ﬁitﬁﬁﬁsrev%n\fy'fi\ﬁe)edgys

respective apjttation form for subscription. from the closure of subscription, any allotment in terms of this prospectus skeittend the

After completion of remittance of thasset und t oAskehManagensem&pany shell efand phe subsaription mondy avithkb (ifteen) @aysnt , t he
Managershall disclose the information in the newspapers where the abridged version of the from the dateof refusal for listing by the t8ck Exchange(s), or from the date of expiry of the
prospectus habeen published. In this regasdcompliance report shall be submitted to the said75 (seventy five) daysas the case may be.

Commission within7 (seven) daydrom the date of completion of the allotment of units and
refund warrants (if applicable).

27) The Asset Management Company shall apply for listinthefFund with Stock ftchange(s)
within 7 (seven) working dayf first publication of the prospectus.

In case of nomefund of the subscription money withihe aforesaid fifteen days, The Asset

Management Company, in addition to the Sponsor and Trustee, shall be collectively and

17) The applicanshall provide the same bank account bemin the application form as it is in the severally liable for réund of the subscription moneyith interest@ of 2% (two percent) per
Beneficiary Owners Account of the applicant. Otherwise the application will be considered month above the bank rate to the suibsrs concerned.

invalid and the subscription money may be forfeited. The Asset Management Company, in addition to the Sponsor and Trustee sinal dares

18) All applicants shall first be treated as applied for one minimum ebddk of 500 (five compliance of the aboweentioned conditions and shall submit compliance report thereon to
hundred) units worth Tk. 5,000 (five thousand). If, on this basis, there is over subscription, then the Commission within seven days of expiry of the aforedéidfifteen) days time period
lottery shall be held amongst the applicants allocating one identification number for each all owed for refund of the subscription money.

application, irrespective of the applicatiomoney. In case of ov&ubscription under any of the
categories mentioned hereinabove,the issuer andgbet Manager shall jointly conduct an

open lottery of all the applications received under each category separately in presence of
representatives fronthe SEC, Stock Exchange(s3ponsor, Asset Management Company, 30) TheSchemeshall maintairescrow bank accountor the proceeds of the public offieg. The
Trustee and the applicants, if there be any. Fund collected through public offering shall not be utilized paothe allotment and shall be
affected through banking channel i.e., through account payepiehpay order, bank draft etc.

29) Letter informing allotment shall be issued within 5 (five) weeks from the closure of
subscription.

19) An applicant cannot submit more than two applications, one in his/her own name and

another jointly with another person. In casg an applicant makes more than two 31) The Scheme shall not be involved inoption trading, short selliy or carry forward
applications, all applications will be treated as invalid and will not be casidered for transactions.
allotment purpose. In addition, whole or part of application money may be forfeited by 32) The annual report or its abridged versizfithe Schemehall be published withid5 (forty-
the Commission. five) daysof the closure of e&h accounting year of the Fund.

20) Lottery (if applicable) will be held withid (four) weeksfrom closure of the subscription date. 33) An annual report and details of investment and sawdhgse Schemeshall be submitted to the

21) The Asset Management Company shall furnish the List of Allotees to the Commission and the Commission, Trustee and Custodian of #naemenithin 90 (ninety) daysfrom the closure of
Stock Exchange(s) simultaneously in which the units will be listed, wiin(twenty four) the accounts.
hours of allotment. 34) Half-yearly accounts/financial results of tSehemeshall be subntied to the Commission and

22) Uni t Certificates for 100% of the Sponsor e Stoak &ehages and published in imeast 9re iwislely cireulated Bakgla national daily
20,00,00,000.0@twenty crore) shall be subject to a lockin period of 1 (one) year from the newspaper withi30 (thirty) days from end of the period.

date of lising in the Stock Exchange(s)1/10"of t he Sponsor 0s @tont ri &y ipiiffd sRallBeYplid Withi5 (forty five) days of its declaration, and a report shall be
Tk. 2,00,00,000.0@two crore) shall be subject toalock-in period of full time of the Fund. submitted to SE, Trustee an@ustodian withir? (seven) day®f dividend distribution.

23) All PrelPO placement will be in 1 (oheyear lockin period from thedate of listing of the 36) Net Asset Value (NAV) of th&chemeshall be calculated and disclosed publicly as peffhe
fund. 60 Of the ARSI o qaws w7 (FEgar 77%) ARA, 005,
24) If the Asset Management Company fails to collectrtfieimum 60% of the targeted amount 37) SEC may appoint auditors fepecial audit/investigation on the affairs of the Fund, if it so

underi7 s of the SiFeRbe ¢ ggwe i (REgET 718) [far, 200, it Will refund the subscription
money within5 (five) weeksfrom the closure of subscription without any deductidém.case
of failure, the Asset Management Company sha&ifund the same with interes@ 18

desires.
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PartiB 2) No person is authorized @ive any information to make any representation not contained in
this prospectus and if given or made, any such information or representation must not be relied
1) The Asset Management Company (IRACE Management PCL) shall ensure that the upon as having been authorized by the RACE ManageR@int

prospectus/abridged version of the prospebae beerpublished correctly and in strict
conformity without any error/omission, as vetted by the Securities and Exchange
Commission.

3) The issue as contemplated in thiscdment is made in Bangladesh and is subject to the
exclusive jurisdiction of the court of Bangladesh. Forwarding this prospectus to any person
residing outside Bangladesh in no way implies that the issue is made in accordance with the

2) The Asset Management Company shall carefully examine and compare the published laws of that countror is subject to the jurisdiction of the laws of that country.

prospectus/abridged version of the prospectus on the date of publication with th .

prospectus, as vetted by SEQf.any discrepancy/inconsistency is fouibadth the Sponsor 16. SUBSCRIPTION:
and the Asset Management Company shall jointly publish a corrigendum immediately in  Subscription to thePHP FIRST MUTUAL FUND will commence at the opening of banking
the same newspapers concerned, simultaneously endoogigs thereof to SEC and the business o8 October, 2010and will be closed at thend of the banking business @rOctobe,
Stock Exchange(s) concerned, correcting the discrepancy/inconsistency as required under 2010.

‘Declaration’ provided with SEC. 1.7. DECLARATIONS :

3) The Sponsor and the Asset Management Company shall, immediately after publication of
the prospectus, jointly inform the Commission iriting that the published
prospectus/abridged version of the prospectus is a verbatim copy of the prospectus vetted The Sponsor, whose name appears in this Prospectus,sfatleqgtsponsibility for the authenticity
by the Commission. and accuracy of the information contained in this Prospectus and otherafgsuregarding the

Fund. To the best of the knowledge and belief of the Sponsor, who has taken all reasonable care to

ensure that all conditions and requirements concerning this public issue and all the information

contained in this document, drawn up figue of the Trust Deed of the Fund by the entrusted AMC,
have been met and there is no other information or docurtentsnission of which may make any

5) The Fund collected through public offering shall not be utilized prior to allotment and/or  information or statements therein misleading.
issuance of unit, as and when applicable, and that utilization of the said Fund shall be
effected through banking channel, i.e. account payee cheque, pay order or bank draft etc.

Declarations about the responsibility of the Sponsor

4) The Sponsor and the Asset Management Company shall simultaneously submit to the
Commission an attested copy tife appkation filed with the ®ck Exchange(s) for
listing of the securities.

The sponsor also confirms that full and fair disclosti@ge been made in this prospectus to enable
the investors to make an informed decision for investment.

PART-C Sd#

Mohammed Ali Hossain Chowdhury
Managing Director

PHP Power Generation Plant Limited

1) All the aboveimposed conditions shall be incorporated in the prospectus/abridged version
immediately after the page of the table of contents where applicaittiea reference in the
table of contents, prior to its publication.

2) The Commission may impose further conditions/restrictions etc. from time to time as and Declaration about the responsibility of the Asset Managemeér€ompany
when considered necessary which shall also be binding upon the Sponsor, Asset Management
Compaly, Trustee and Custodian.

This prospectus has been prepared by us based on the Trust Deed, Investment Management
Agreement, the Securities and Exchange Commission (Public Issue) Rules, 20863t ¢
PART-D IFBE P (FEGRIT 71%) RiFarT, 0o, BAEHE W37,055s and other related agreement & examination of
ot her documents as relevant for adequate discl
1. As per provision of the&=&57 arz7,555» and regulations made thereunder, units shall only be strategies to the investors. We also confirm that:
issual in dematerialized conditiorAll transfer/transmission/splitting will take place in the

Central Depository Bangladeslid. (CDBL) system and any further issuance of units will be a)  This Prospectus is in conformity with the documents, matediad papers related to the

issued in dematerialized form only. offer; ) ) _
An applicant (including NRB) shall not be able to apply for allotment of units without b)  All the legal requirements of the issue have been duly fuffilled; and
Beneficiary Owner account (BO account). c) Thedisclosures made are true, fair and adequate for investment decision.
2. The Asset Management Compasiyall also ensre due compliance of all abanentioned Investors should be aware that the value of investments in the Fundoeoutdthtile and as such no
conditions. guarantee can be made about the returns from the investments that the Fund will make. Like any
PART-E other equity investment, only investors who are willing to accept a moderate amount of risk, should
invest in the Fund. Investorsear r equested to pay careful attenti
General Information: in Chapter 4 and to take proper cognizance of the risks associated with any investment in the Fund.
1) This prospectus has been prepared by RACE ManageR@htbased on the Trust Deed SdF ] )
executed between the Trustee aié Sponsor of the Fund, which is approvey the Mashrib Zahid

Commission and available publicly. The information contained herein is true and correct in all ~ Chief FinancialOfficer
material aspects and that there are no other material facts, the omission of which would make RACE Managemer®eCL
any statement herein misleading.
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Declaration aboutthe responsibility of the Trustee

We, as Trustee of theHP FIRST MUTUAL FUND, accept the responsibility and confirm that we
shall:

a) be the guardian of the Fund, held in trust for the benefit of the unit holders in accordance
with the Rules & Trust Deed,;

b) always act in the interest of the unit holders;

c) take all reasonable care to ensure that the Fund floated and managed by the Asset
Management Company are in accordance with the Trust Deed and the Rules;

d) make such disclosure by the Asset Management @&oynpo the investors as are
essential in order to keep them informed about any information, which may have any
bearing on their investments;

e) Takesuch remedial steps as are necessary to rectify the situation tiveeteavereason

to believe that the caluct of business of the Fund is not in conformity with the relevant
Rules

Sd-

Mr. A. K. A. H Chaudhuri

Managing Director

Bangladesh General Insurance Company Limited

Declaration about the responsibility of the Custodian

We, as Custodian of tHeHPFIRST MUTUAL FUND accepthe responsibility and confirm that we
shall:

a) Keep all the securities in safe custody and shall provide the highest security for the assets
of the Fund; and
b) Preservenecessary documents and record so as to ascertain movemesetsfaishe

Fund as per Rules.

Sd+

Arunangshu Dutta

Head of Securities Services
Standard Chartered Bank

PHP
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2. BACKGROUND

2.1. FORMATION OF PHP FIRST MUTUAL FUND:

Over the last decade, the Bangladesh capital market has grown rapidly in sizeusne tobugh

the efforts of regulators, local exchanges, brokerages, merchant banks and other institutions. Yet the
nature and composition of this growth has given rise to some structural problems, such as excessive
volatility, speculation based investingnd unusual churnOne of the most effective solutions to

these structural issues is by increasing increased participation ofl fionms in our capital markets

firstly, mutual funds by virtue of being managed by professionals with the eigigrtiseusually

invest on the basis of fundamental research and protect such investments from catastrophic loss
through properrissnanagement . Thus, mutual funds “invest”
vital role in institutionalizing the market and actasounterweight to excessive market volatility

and manipulationSecondlymutual funds pool investment capital from thousands of retail investors
and institutions that are not market specialists; by doing so mutual fundsrcann g r et ai | i
funs wnder an institutional umbrella and thereby protecting these small investors from excessive
volatility and speculation

n\

Realizing the vital role that mutual funds can play in improving the capital market efficiRH&y,

Power Generation Plant Limitedhascome forward andlecided to sponsdPHP First Mutual

Fund. The PHP Group of Industries is one of the largest corporate groups in the country with
consolidated annual turnover of more than Tk. 5,000 crores. The Group provides employment for
over 10,000 fanties directly and another 20,000 through its various subsidiaries and holding
companies. |t should be noted that our Group’'s
5 crore Bangladeshis in every corner of the couRP Groupis also involhed in improving the

roads and highways and other infrastructure of the country. As a responsible and ethical corporate
citizen, PHP Group of Industries is also one of the highest corporate tax anepayAl in
Bangladesh.

PHP Power Generation Plant Liithaschoserthreetrusted partners with successful track record
in the Bangladeshcapital market RACE Management PCL as the Fund Manager and the
Bangladesh General Insurance CompanyBGIC) as the Trustee arfBtandard Chartered Bank

as theCustodian othe Fund.

2.2. FORMATION OF THE PROPOSEDMUTUAL FUND IN THE CONTEXT
OF PRESENT MARKET SCENARIO:

Since 2006, a number of factors have increased the popularity of stock market investing among
Bangladeshi retail investors, including: rising income, low intergsisrin traditional bank savings
accounts, large stock investment gains, and increased media coverage. This exponential increase in
demand is reflected in tHéx growth in average daily trading volume in the stock market during the
last3 years from Tk. @0 crores in 20007 to its current Tk1,600 crores.

Despite this significant growth in investor participation in the Bangladeshi stock market, and the
demand for professionally managed investment vehicles, the domestic mutual fund industry has not
respnded with adequate supply. With o2y individual funds to choosandabout Tk. 2000 crores

in funds under managemerthe mutual fund industry has been slow to respond to current capital
market realities and comprises only a small percentage of #ilestotk market investmentso

meet this large unsatisfied demand for mutual fund investments in Bangla@¢#h, Power
Generation Limiteds floating thePHP FIRST MUTUAL FUND. In this endeavQrPHP Power
Generation Plant Limitetias appointed RACE Magement PCL to be the Fund ManadeACE
Management has a successful track record in the Bangladesh stock marketachiévgd the
largest private Asset Management Company in terms of funds under management in Bangladesh
landmark within a little more timayear.
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2.3. ADVANTAGES IN INVESTI NG IN PHP FIRST MUTUAL FUND: 2.6. SIZE, FACE VAL UE AND MARKET LOT OF THE FUND:
Generally investnm& in mutual funds enjoys some additiomaalvantages compared to investnsent 1  Total Fund is fixed at @0,000,000 (tventy crore) units of Tk. 10 each totalinbk.
made directly in other securities of the capital market. Investors of this mutuatanfiibe ableto 2,000,®0,000(Taka twohundred croe).
enjoy the following advantages. 1 The Sponsor's portion of the Fund23;,000,000 two crore) unitsof Tk. 10 each totaling
1) The Fund will maintain a diversified portfolio which will lower the investment risk for Tk. 200,000,000 Takatwentycrore).
i tors.
nves .ors B o ) ] Size of thePreIPO Private Placement i$0,000,000 éight crore) units of Tk. 10 each
2) The diversified portfolio will allow investors gain a broad exposure to the overall stock market totaling Tk. 800,000,000 Takaeigity crore)
which may not be podsle at the individual level. . . . . . .
) ] ] . . 1  Size of thelnitial Public Offering(IPO) is 100,000,000(ten crore) units, each worth K.
3) This Fund provides access to extensive local rekeand investment experienckhe Fund 10, totaling Tk 1,000,000,000 (TakaHundred crore) available as public offering to
Manager, RACE ManagemeRCL has developed deep insight into the dynamics of the local general publicNRBs, Mutual Funds and collective investment schemes.
capital mar ket s. R A C Bistently predsicesa insightful deseprehr t me n t con ) ) ) ) ) )
products on the Bangladeshi stock market which have been highly commended by both local 1 The market lot will be constituted of 500 (five hundred) units. In future the fund size will
stock market participants and foreign investors. not be chaned.

4) As the management of the investngeint the Fund is outsourced to a professloAaset
Management Companynvestors will be relieved from any emotional stress associated with
dayto-day management ohdlividual investment portfolio.In fact, hvestment management
usuallyrequires a significant amount of teonsuming research amghalyss to identify the
highestquality securities which may not be doable for the general investor atiebrisfore
best left to professional investment managers.

5) The investors will be able to save in transaction cost as he/she has access tomarargeof
securities by purchasing a single uniPliPFIRST MUTUAL FUND.

6) Income will be tax free up to certain level, which is permitted as per Finance Act.

7) Investment in the Fund would qualify for investment tax credit under section 44(2) of the
Income Tax Ordinance 1984.

8) Management and operation of Mutual Funds are subject to strict regulations from Bangladesh
Bank, SEC and the Trustee. SEC regularly monitors the performance of such funds. The laws
governing mutual funds require exhaustive disclesto the regulator and general public and
as such mutual funds are one of the most transparent investment vehicles in Bangladesh.

9) In Bangladesh, the mutual funds enjo$@®o fen percentreserved quota in all Initial Public
Offerings (IPOs). Given thé&ack of supply of higkguality scripts in the Bangladeshi stock
market, IPOs have historically outperformed the general Bangladestiket index
significantly and therefore have been a major source of outperformance for the mutual fund
industry in Bangldesh.

2.4. THE CONSTITUTION OF T HE FUND:

PHP First Mutual Fund has beerconstitutedthrougha Trust Deed entered into betwehlP
Power Generation Plant Limiteahd Bangladesh General Insurance CompanyMay 20, 2010
under the Trust Act, 1882 and RegistatAct, 1908.

The Fundwasregistered by the SE@n June ¥, 2010under theSfeffte ¢ ygwe T (FegIT 1)
Rfgsres, 2005,

25. LIFE OF THE FUND:

The Fund will be a closednd mutual fund of 10 (Ten) years tenure, established with a view to
broaden the base of investmendalevelop the capital market.
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3. INVESTMENT OBJECTIVES AND POLICIES

3.1

INVESTMENT OBJECTIVE :

The objective oPHPFIRST MUTUAL FUND isto provide attractive dividends to its whiblders
by earningsuperior risk adjusted retufrom adiversified investment pitfolio.

3.2.

INVESTMENT POLICIES :

Investment
Objective

The Fund shall invest subject to tR@=rand only in securities, deposits
investments approved by the Securities and Exchanges Commission an
Bangladesh Bank and/or Insurance Regulataushority (IRA) of Banglades|
The Fund may invest inr®IPO Private Racemens or IPO of bt or equity
with intimation to the @mmission.

Investment
Exposure&
Liquidity

The Fund shall not invest more than 10% of its total assets in any one pg
company.

The
capital.

Fund shall not invest i total paid-up

The Fund shall not invest more than 20% in shares, debentures, or other s
of a single company or group.

The Fund shall not invest more than 25%tsftotal assets in shares, debent
or other securities in any one industry.

Not less than 75% of the total assets of the Fund shall be invested in
market instruments out of which at least 50% shall be invested in listed sec|

Not more han 25% of the total asset of the Fund shall be invested in
Income Securities (FIS)

Not more than 15% of the total asset of the Fund shall be investedlinQsea
one time

Investment
Decision

Only the Asset Management Company will make theestment decisions a|
place orders for securities to be purchased or sold by the Fund.

3.3.

INVESTMENT RESTRICTIONS:

In making investment decisisrthe following restrictions should be takiero due consideration:

1) The Fund shall not invest in or lend toagher Scheme under the same Asset Management

Company.

2) The Fund shall not acquire any asset out of the Trust property, which involves the assumption

of any liability that is unlimited or shall result in encumbrance of the Trust property in any

way.

3) The Rund or the Asset Management Company on behalf of the Fund shall not give or guarantee

term loans for any purpose or take up any activity in contravention 6f#ae?e ¢ vgwe w37
(FRSETIeT %) [T, 000,
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4)

5)
6)

All money collected under thé&und shall be invested only in encashable/transferable
instruments, securities whether in money market orntalamiarket or privately placed@IPO
equity, preference shares)d debenturesr securitised debts.

The Fund shall nahvolve in option tradig or short selling or carry forward transaction.
The Fund shall not buy its own unit.

3.4.VALUATION POLICY :

The Fund intends to determine its NAV per unit on the last business day of each week by dividing
the value of the net asset of the Fund (the valuetal assets less total liabilities as per Rule 60 of
the AfFshbe v gawe T (RS 718) AT, 00s by the tol number of units outstandinds per
section 58 of th&~eRfe ¢ vswe s~ (REgaT 71%) RRFIT, 0o0svaluation policy of investment of the

Fund needs to be approved earlierthy Secuities and Exchange CommissioN.aluation criteria

so far appoved by the Commission in the Truse&lareas follows:

1)

2)

3)

4)

5)

For listed securities, the awege quoted market pricen the Stock Echanges on the date of
valuation shall form the basis of any calculation of Net Asset Value of such sscinithe
portfolio of the Fund.

The Fund shall fix the valuation method for each of the schemes subject to prior approval of
the Canmission.

The Fund shall follow the method approved by the Commission for valuation of tHistedn
investment, if any, and the Asset Management Company and the Trustee shall periodically
review the value of such investment. The auditors shall commesti@ninvestment in the
annual reports of the Fund about that.

The valuation of Listed Securities but not traded within previous one month will be made
within reasonable standarbly the Asset Management Company and approved by the Trustee
and commented um by the Auditors in the Annual Report of the Mutual Fund but shall not be
more than the intrinsic value of the securities.

For securitized debts, debentures, margin or fixed deposits, the accrued interest on such
instruments on the date of valuatiorakibe taken into account in any calculation of Net Asset
Value of such securities in the portfolio of the Fund.

Following the valuation criteria as set forth above, the Fund will use the following formula to derive
NAV per unit:

TotalNAV = Va - Lt

NAV per unit =

Total NAV

No. of units outstanding

Va = Value of Total Assets of the Fund as on date

Lt = Total liabilities of the Fund as on date

VA = Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at
bank + Value of all ecurities receivables + Receivables of proceeds of sale of investments +
Dividend receivables, net of tax + Interest receivables, net of tax + Issue expenses amortized as on
date + Printing, publication and stationery expenses amortized as on date.
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L+ = Value of all securities payable + Payable against purchase of investments + Payable as
brokerage and custodial charges + All other payable related to printing, publication and stationery +
Accrued deferred expenses with regard to management fee, triestaarfeal fee, audit fee and safe
keeping fee.

3.5.

INVESTMENT MANAGEMENT :

investment decision.RACE Management PCL shall conduct the deyday management of the

F u n d 'rtfelio asathe Asset Management Company subject to the provisions laid down in the
BFeRfe o gaTse T (FegrrT 71s) [far, wosand Trust @ed or any gneral directions given by the
Trustee and/or by the Commission.

3.6. DIVIDEND POLICY :

1) Theaccounting year of the Fund shall end on June 30 of every calendar year or as determined
by the Commission

2) The Fund shall, as soon as may be, after the closing of the annual accounts, distribute by way
of dividend to the holders of the units in accoraandth theffar=n an amount, which shall not
be less than the 70% of the net profits earned during the year, or as determined by the
commission from time to time.

3) Before declaration of dividend, the Asset Management Company shall make a provision with
agreemenbf the auditors for revaluation of investments caused from loss if market value of
investments goes beyond the acquisition cost, and the method of calculation of this provision
must be incorporated in the notes of accounts.

4) The Fund shall create a dividerdjualization reserve by suitable appropriation from the
income of the~undto ensure consistency in dividend.

5) The Asset Management Company shall dispatch the dividend warrants at the expense of the
Fund, within 30 days of the declaration of the dividemdl shall submit a statement within
next7 (seven days to the Commission, the Trustee and the Custodian.

6) Before record of ownership by the CDBL, a transferee shall not possess the right to any

dividend declared by the Fund.
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4. RISK CONSIDERATIO NS

4.1. RISK FACTORS:

1.

10.

In General: There is no assurance that the Fund will meet its investmgettivie;
investors could lose money by investing in the Fund. As with all mutual funds, an

investment in the Fund is not insured or guaranteed by the Government of Bangladesh or

any other government agency.

Investing in thePHP First Mutual Fund(hereinafter the Fund) involves certain considerations in
addition to the risks normally associated with making investments in securities. There can be no
RACE Management PCL will have discreti onar y assudriceitsat thetFynd wil\achieve itelirdent Gbjediivis. The valgeroftttfe Fund raay g Howml t
as well as up and there can be no assurance that on redemption, or otherwise, investors will receive
the amount originally invested. Accordingly, the Fund is only suitable for investment by investors
who understand the risks involved and who are willing and able to withstand the loss of their
investmerd. In particular, prospective investors should consider the following risks:

Market Price Risk: Stock prices and Mutual Fundiges generally fluctuate because of

the interplay of the various market forces that may affect a single issuer, industry or the

market as a whole. The Fund may lose its value or experience eastias loss on its

investments due to such market voltili

NAV Risk: Stock market trends show that prices of many listed securities move in

unpredictable directions, which may affect
securities. Depending on its exposure to such securities, the net asset vaitseisfusd
under this Fund can go up or down depending on various factors anddfientimg the
capital marketsMor eover, there is no guarantee that

will fully reflect the underlying asset value of the Fund.

Issuer Risk: In addition to market and price risk, value of an individual security can, in

addition, be subject to factors unique or specific to the issuer, including but not limited to

management malfeasance, lack of accounting transparency, management pegprma

management decision to take on financial leverage. Such risk can develop in an
unpredictable fashion and can only be partially mitigated, and sometimes not at all,
through research or due diligence. To the degree that the Fund is exposed to a security
whose value declines due to issuer

ri sk,

Asset Allocation Risk: Due to a very thin secondary debt market in Bangladesh, it would

be difficult for the Fund Manager to swap between asset classes, if and when required. In

addition, limited availability of money market instruments in the market implies that
there are only few opportunities for short term or temporary investments for the Fund.
Lack of Diversification Risk: Due to small number of listed securities in both $iteck

Exchanges, it may be difficult

to

nvest

Liquidation Risk: Market conditions and investment allocation may impact on the
ability to sell securities duringeriods of market volatilityThe Fund mg not be able to

sell securities or instrumenat the appropriate price andtime.

Dividend Risk: If the companies wherein the Fund will be invested fail to pay expected

dividend, it may affect the overall returns of the Fund.

Investment Strategy Risk:The Fund is subject to management strategy risk because it is
an activelymanaged investment portfolidhe AMC will apply investment techniques

and risk analyses in making investment decisions for the Fund, but there can be no
guarantee that these techuinég and analyses will produce the desired results.

SocioPolitical & Natural Disaster Risk: Uncertainties resulting from political and

soci al instability may affect
climatic condition may hampehe performance of the Fund.
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4.2. EXPECTED MARKET PERFORMANCE OF THE FUND: 5 FORMATION, MANAGEMENT AND

1) As theoverall stockmarket index is comparatively low now, the Fund should be able to
construct portfolio at a relatively cheaper cost base. A DM I N IST RATI ON
2) It is expected that demardr the PHP FIRST MUTUAL FUND unitswill always rule over 5.1. SPONSOR OF THE FUND:
supply.

PHP Power Generation Plant Limited is a subsidiary of the PHP Group of IndusktiesPHP
G up bf Tdubt/e§ is one of the largest corporate groups in the country with consolidated annual
turnover of more than Tk. Q0 crores. The Group provides employment for over 10,000 families

3) Brand nameof the PHP Groumnd Trustee, RACE Management PC& track reco
successful mnagingof severalmutual fundg in the pastmay motivate investors to invest in

this Fund directly and another 20,000 through its various subsidiaries and holding companies. It should be
4) World class inestment management team of the RA®Enagement PCL as second noted that our Group’s products, sucheshsinCl she
generation Asset Managemerdr@pany (AMC) would attrachivestors to invest in this Fund. every corner of the countrifheyare also involved in improving the roads and highways and other
infrastructure of the country. As a responsible and ethical corporate citizen, PHP Group of Industries
4.3. WHO SHOULD INVEST AND HOW MUCH TO INVEST: is also one of the highest corporate tax add \payer in Bangladesh.
1) Individuals who do not have tolerance of bearing risk kemmv nothing about the functioning Increasing the PHP presence in the Capital Markets is atéong goal of the Group. The
of the capital market need not apply for the units of the Fund. philosophy of the PHP Group is to share the wealth and prosperity generated by its various holding
2) Individuals who are looking for lonterm capital growth and consistent dividend payment and companies with the common masses. Thezesaveral ways we are approaching this objective:
are comfortable with the risks associated with equity investsrghould consider investing in 1 Sponsorship of the PHP First Mutual Fund: we believe that Bangladesh capital market
the Fund. needs to become more institutionalized. We are convinced that to protect the small retail

investor from speculative lossemore Mutual Funds are needed. PHP Group wants to take a

3) An individual should also consider investing in the Fund if he/she can accept some variability leadership role in Such a noble effort

of returns, have a moderate tolerance for risk and are planning to invest in the Fund over the

medium to longterm. 1 Listing of every industrial unit thgt meets the regulat(_)ry requirements for IPO: It !s the
L . . - . ) Group’'s intention to br i ngketethroughth®iPOprocess21 wun
4) Con5|de(|ng _other factors like the investment opportunities available in th_e mark_et, return over time. Here our intention is to both increase the supply of quality scripts in the market
expectation, income level and consumption pattern, one may put only a portion of his/her total and also to share the prosperity of the Group with the retail investors.

portfolio into the Fund.
5.2. TRUSTEE OF THE FUND:

Bangladesh General Insurance Compaiy (BGIC), incorporated on 29 July 1985, is the first

general insurance company in Bangladesh in the private sector. The company offers a full range of
general insurance services for fire, marine, motor and miscellaneous risks with 24 branches across
thecountry. BGI C has a proven track record of be
Coupon Bonds. Its dynamic team of dedicated professionals with superior underwriting and trustee

skill can boost growth of the company. The company has autharégethl of Tk. 500 million and

paid up capital of Tk. 208.8 million and is listed on both Dhaka Stock Exchange and Chittagong
Stock Exchange.

5.3. CUSTODIAN OF THE FUND:

Standard Chartered Bank (SCB), operating in Bangladesh since 1905, is the largesbéorkigh

the country with 25 offices in 6 cities. SCB provides custodial services to foreign and local investors
since 1992. SCB is the pioneering custodian bank of the country having ISO 9001:2000 certification
for its Securities Services department sib®87 as a symbol of its superior service quality.

5.4. ASSETM ANAGER OF THE FUND:

RACE Management PCL (hereinafter RACE) will act as the Asset Manager of the Fund.HR8CE
successfully established itself as the most successful asset management compamyasesan

within a very short period of time since being awardedAbset Management license in September

2008 RACE Managemehts achi evements include amthefgst ot her s
ever commercial bank sponsored mutual fund, EBL Firstuslutund andbecoming the largest

private Asset Management Company in Bangladesh within less than 2 years of inception
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The RACE Team: With about40 professionalsand more than Tk950 crores of funds under 55 AUDITORS:
managementRACE is now the largest private Adsklanagement Company in Bangladesh. The
RACE teamincludes (1) 8nior Bangladeshi investment professionals with woldds training and The Trusteédhas appointe® F Ahmed& Co. Charered Accountantas the Auditor of the Fund for

over a decade of experience in investment ma tha first yeert is ona of dhe reputeccaad adast dudit firmoahthe coultiy is hssociates! withd s mc
developed capital markst(2) Senior Bangladeshi professionals from the local banking and financial ~ world-renowned Ernst & Young, based in New York

services industry with strong operational experience and an extensive contact base among the local
business community; (3) a cadre of young professionals who have gained usighésimto the

local capital markets through the application of sophisticated investment techniques-taed on 56. LIMITATION OF EXPENSES
ground research.

The Trusteewill continue to appoint the Fund Audittroughout the tenure of theifd

1) The initial issue expenses in respect of the Fund shall not exceed 5% of the Fund to pe raised

The investment management operation of RACE is managed by a team of investment professionals the details of which are provided in this Prospectus.

and is guided by an Investment i@mittee. The Investment Committee reviews the Fund portfolio o o
selection process to ensure compliance with the objectives set out in the Trust Deed. In addition, the 2) ~ The tol expenses charged to the Fuexteptthe amortization of initial issue expenses

RACE Investment Committee pays special regard to the SEC guidelines regarding restriction on including transactiagcost in the form of stock brokerage against buy seitiof securities

investments/investment limits as prescribed from time to time; these restrictions relate to single forming a part of acquisition or disposal cost of such securities, transaction fees payable to the

company/group investments, investments in associate companies, investments in unrated debt Custodian against guaisition or disposal of securities, CDBL Charges, listing fees payable to

instruments etc. In addition, the RACE Investment Committeeralsews the portfolio periodically the stock exchanges, the annual registration fees payable to the Commission, audit fees, cost

to assess liquidity positions and evaluate the risk parameters and will, from time to time, rebalance for publication of reportandperiodicals, bank charge, gtehall not exceed 4% dfi¢ weekly

the portfolio. average net assets outstang during any accounting year or as may be determined by the
Rules.

RACE Approach to Fund Management: Highly ProcessDriven Investment Approach
A flexible yet disciplined nvestment process is the haIIm_ark of a professi_onal investment ~ °-7- FEES A’_\‘D EXPENSES : :
management fund. Incorporating the intell ect Ugelrun§ RiPphyttie feesdnset dhhgbrfefit Compiny, ReTRuEEeafdthe BustOdfan tdgdtfer R/

senior investment professionals, RACE has developestep/investment process: with any other fees, commissionscaexpenses as may arise from time to time. The Fund will bear

Step 1: Universe Selection. The first step of the investment process begins with identifying its own costs and expenses incurred/accrued in connection with its formation, promotion,
the universe of stocks. These stocks ar e tregsiatioo, pablicsffefing disling itogethgr avithrcertain ather cests iangd £xpanses iacdrredin itsR A C
proprietary selection methodology. operation, including without limitationexpenses of legand consulting services, auditing, other

Step 2: Focus List.The universe of stock is themmowed down to build a prospective focus professip_nal fees gnq expenses, brokerage, share/debenture re_gistration expenses, guarantee or
list. This step is usually done in phases. The first phase involves narrowing down the list underwriting commission and fees due to the SEC. The Fundalstl bear all other incidental

through RACE’'s proprietary filtering proce gxge_nsesrl%clgdm%pémctlncg.anbllc%tlﬂnaar%destatul)nﬁ% rgl?t"\}getoslts Snm%dtrh'F Ogev(/aitlor?'g the 11 :
further through the fundamentaisearch inputs. Keeping in mind, the fund size of Tak80.00 fwo hundred) crore, RACE has estimated the normal

annual operating expensestbé Fund, which will not exceed/dof the average NAV of the Fund.

However, there may be variation in the actual operating expenses of the Fund. Major expenses of the
Fund are detailed as follows:

Step 3: 06Top ibvolvesanalysinchhagreecanomic trends, analysis on broad
market indices, analysis of fund flow trend to formulate sector biases and sector allocations.

Step 4: ABott oms UpThis step imgvaesraycomhimatioh gf sndivsdual
security analysis based on multiple parameters, including valuation, qualitative analysis to
identify business trends, competitive outlook and corporate management. These analyses are
supplemented by company visits andimfiation exchange with management.

1) Issue and Formation Expensestssue and formation experssare estimated to be not over
5% of the total Fund size. The expenses will be amortized within 10 (Ten) years on a-straight
line method. The estimated expenses for the issue and formation of the Fund are presented
below:

Step 5: Portfolio Construction. The next step is to create an optimum portfolio with the goal
of maximizing returns and minimizing risk. 1. Banker to the issue fee/Caition Charge : 0.3 percent
Step 6: Risk Management.This step applies the pdetermined position limits to ¢h

portfolio, limiting sector exposure and individual stock exposure. Maintaining lower volatility 2. Formation Fee Payable to AMC - 1.00percent

:2 Slsseodan important concern; to this end, beta adjustment and other sophisticated risk analysis 3. Printing & Publication - 0.60 percent

Step 7: Trade Execution:RACE uses a combination ofuantitative strategies and market 3. Legal Expenses (Listing Feesedistration Fegtc.) . 1.00 percent

information to maximize its trade executions. To this end, RACE has selected a panel of

brokers to execute its trades in an efficient and confidential manner. 4. Other expenses : 0.80 percent
Total : 3.70 percent
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2)

3)

4)

5)

6)

7

8)

Management FeeAs per Trust Deedhe Asset Management Company shall be paid annual
management feas per following Rate

@ 2.9% per annum of the weekly average Net Asset Value (NAV) of the Fund up to Tk.
50,000,000 (Taka five crores).

@ 200% per annum foadditional amount of the weekly average NAV of the fund over Tk
50,000,000 (Taka five crores) up to Tk. 250,000,000 (Taka twiergycrores).

@ 1.9% per annum for additional amount of the weekly average NAV of the fund over Tk
250,000,000 (Taka Twenfive crores) up to Tk. 500,000,000 (Taka fifty crores).

@ 1.00% per annum for additional amount of the weekly average NAV of the Fund over Tk.
500,000,000 (Taka fifty crores).

The dove accrued fees shall be paid sammually by the Fund.

Trustee Fee:The Fund shall pay an annual tresship fee 00.10% of the size of the Fund
payable on a senrginnualin advancéasis during the life of the Fund

Custodian Fee:The Fund shall pay to the Custodian a safe keeping fee @ 0.10% of balance
(dematerialized andondematerialized) securities held by the fund calculated on the basis of
average month end value per annum.

CDBL Fee: For listing with the Central Depository of Bangladesh Limited (CDBL) there are
both initial and recurring expenses. An amount of TK),800 (Taka five lac) as security
deposit shall be kept with the CDBL without interest during the whole life of the Fund, while
an IPO fee of Tk. 500,000 (Taka five lac) will be paidridg the public subscription.
Depository connection fee is Tk. 6,000akg six thousand) per annum. Annual fee on Face
Value of Issued Eligible Security is Tk. 100,000 (Taka one lac). Documentation Fee is Tk.
2,500 (Taka twentjive hundred).

Fund Registration and Annual Fee: The Fund has paid TK,000,000(forty lac, 0.20%) to

the Securities and Exchange Commission (SEC) as registration fee. In addition to that the Fund
will have to pay Tk2,000,000.00 Twentylac) (atthe rate of Tk0.10% of the fund sizeynly

per annum as annual fee in termsh&fFsRte v gz FT (FEET 715) R, 005

Listing Fee: The usual listing fees to DSE, CSE and CDBL, annual renewal fees and other
charges are to be paid by the Fund to the stock exchanges.

Audit Fee: The audit fee will be Tk. 30,000.00 (thirty thaunsl) only for the first year and
Trustee will fix fees for subsequent years.
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6. CAPITAL STRUCTURE, TAX STATUS AND
RIGHTS OF UNIT HOLDERS

6.1. |SSUE OF UNITS

The paidup cepital of the Fund shall be Tk.,G00,0,000.00 tvo hundred oore) divided iro
200,000,000 units of Tk. 10.00 each. The total distribution of units shall be as follows:

Subscribers No of units Face Value  Amount (Tk.) Remarks
(Tk.)
Sponsof 20,000,000 10.00 200,000,000 Subscribed
PrelPO Placemerit 80,000,000 10.00 800,(0,000 Subscribed
Resident Bangladeshis 80,000,000 10.00 800,000,000  Yet to be subscriber
Non-Resident Bangladeshis R¥Bs) 10,000,000 10.00 100,000,000  Yet to be subscribet
Reserved for Mutual Funds 10,000,000 10.00 100,000,000  Yet to be subscribet
Total 200,000,000 10.00 2,000,@0,000
* 100% of the Sponsor ' s20 ¢weny)croiedbisisubijectto abéhount i ng
1 (one) year from the date of listing in t

amounting to Tk2 (two) crores will be lockedn for the subsequent 9 years.

** All Pre-IPO Placement Investmeydre subject to &-yearlock-in effective from date of listing of
PHP FIRSTMUTUAL FUND unitson the Stock Exchanges.

6.2 Pre-IPO Placement

1)

PHP Power Generation Plant Limitetie Sponar, has already subscribed T200,000,000.00 for
20,000,000 units of Tk. 10.00 each at par as per Rule 9 offhesfe v ygww #3T (FegRT 7I5)
RAF, 2005

Subscription fronsponsor

2) The following institutions have subscribed T800,000,000/ (eighty crore) for 80,000,000
(eight crore) unitswith each unit wortfik. 10.00(Taka ten)at par. These investments are
subject toa J-year lockin from the date of listing oPHP First Mutual Fund on the Stock
Exchanges.

SI. No. |Pre-IPO Investor No. of units | Amount (Tk.)
1|A & A Corporation 50,00( 500,00(
2|Abdul Khalek Limited 100,00( 1,000,00
3|Al-Afroz Traders 250,00( 2,500,0,
4|Al-Agsa Traders 300,00( 3,000,00
5|Al-Madina Overseas 300,000 3,000,00
6/|Amzad Hossain & Brothers 200,000 2,000,00
7|BAY TERMINAL & DISTRIBUTION CO LTD 500,00( 5,000,00
8|Bengal Tradeways Ltd 200,00(0 2,000,00
9|Bhai Bhai Steel Works 100,00( 1,000,00

10(Bina Enterprise 1,000,00( 10,000,00
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Sl. No. |Pre-IPO Investor No. of units | Amount (Tk.)

11{Bismillah Store 500,00( 5,000,00
12|BRAC Bank Limited 1,000,00( 10,000,00
13|C& A Real Estate Ltd. 500,00( 5,000,00
14{C&A Fashion Ltd. 500,00( 5,000,00
15|DataSoft Limited 250,00( 2,500,00
16/Deen Mohammed & Bro. 100,000 1,000,00
17|Delta Life Insurance Company Limited 2,000,00( 20,000,00!
18|Eastern Bank Limited 3,000,00( 30,000,00
19|Export Import Bank of Bangladesh Limited 1,000,00( 10,000,00
20|Faruk & Brothers 50,00(¢ 500,00(
21{Faruk Traders 50,00(¢ 500,00(
22|First Security Islami Bank Limited 2,000,00( 20,000,00
23|General Furnisers 200,00( 2,000,00
24|Global Freight Ltd. 200,00( 2,000,00
25(H S Enterprise 211,10( 2,111,00
26|Hajee Ali Trading Co. 350,00( 3,500,00
27|Harmony Construction 400,00( 4,000,00
28|IDLC Finance Limited 5,000,00( 50,000,00
29|Integrated Trans. Service 400,000 4,000,00
30| International Leasing and Financial Services Limited 5,000,00( 50,000,00!
31|Islamia Traders 70,000 700,00(
32|ITSA-Total Logistics Ltd 400,00( 4,000,00
33|Jamal Hardware 250,00( 2,500,00
34{Janata Bank Limited 500,00( 5,000,00
35|Janata Bank Limited (Portfolio Clients) 1,300,00( 13,000,00
36|Jilani Enterprise 350,00( 3,500,00
37|K.Y. C.R. Coail Industries 1,000,000 10,000,00!
38|Kabir Securities Ltd 1,000,00( 10,000,00
39|Kamal & Brothers 50,000 500,00(
40|Karnaphuli Insurance Company Limited 100,00( 1,000,00
41|Khawja Enterprise 100,00(q 1,000,00
42|Laboni Steel Corner 750,00( 7,500,00
43|Lutfa Enterpise 150,00( 1,500,00
44|M. A. Sufian Eng. Works 200,00(¢ 2,000,00
45[M. A. Trading 150,00( 1,500,00
46|/M.M International 100,00( 1,000,00
47|M/s Akbar & Sons 200,00(¢ 2,000,00
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SI. No. |Pre-IPO Investor No. of units | Amount (Tk.)

48|M/s Ambia Traders 500,00( 5,000,00
49(M/s S N Corporation 1,000,00 10,000,00
50|M/S Shafiqur Rahman 50,00( 500,00(
51|M/S Sikder Trader§2 50,00( 500,00(¢
52|M/S Three Star Traders 50,00( 500,00(
53|Marrine Vegetable Oil Ltd. 1,000,00( 10,000,00
54|Meghna Life Company Limited 250,00( 2,500,00
55|Metro Traders 100,000 1,000,00
56|Mobarak Traders 200,00( 2,000,00
57|Moon Enterprise 100,00( 1,000,00
58| Mostaque & Brothers 1,000,00( 10,000,00
59|Mr. Shahnewaj Traders 100,00( 1,000,00
60| Mutual Trust Bank Limited 5,000,00( 50,000,00
61|Nahar Trading CorpLtd. 500,00( 5,000,00
62|New Balaka Traders 310,00( 3,100,00
63|New Feroz & Brothers 2,000,00( 20,000,00
64|New Hemondra Chandra 2,000,00( 20,000,00
65|New Khan Traders 200,00( 2,000,00
66|Nilima Traders 50,00( 500,00(
67|Nishat Shipping (Pvt.)td 100,00( 1,000,00
68|Nowshad Banizzik Shang. 100,00( 1,000,00
69|Nuna Enterprise 100,00( 1,000,00
70|PELICAN PROPERITIES LTD 500,00( 5,000,00
71| Peoples Insurance Company Limited 500,00( 5,000,00
72|Phoenix Finance and Investment Limited 2,000,000 20,000,00
73|PHP COLD ROLLING MILLS LTD 500,00( 5,000,00
74|PHP CONTINUOUS GALVANIZING MILLS LTD 500,00( 5,000,00
75{PHP CORPORATION LTD 48,90( 489,00(
76/PHP CRML (Employees Provident Fund)) 50,00( 500,00(
77|PHP FGIL (Employees Provident i) 50,00( 500,00(
78|PHP NOF CGML (Employees Provident Fund)) 50,00( 500,00(
79|PHP NOF CONTINUOUS GALVANIZING MILLS LTD 500,00( 5,000,00
80|PHP Overseas Ltd 1,000,00( 10,000,00
81|PHP POWER COMPANY LTD 500,00( 5,000,00!
82(PHP SHIP BREAKING & RECYCLING IND LTD 500,00( 5,000,00
83|PHP STEELS (Employees Provident Fund)) 50,00( 500,00(
84/PHP STEELS LTD 500,00( 5,000,00!
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Sl. No. |Pre-IPO Investor No. of units | Amount (Tk.)

85|PHP STOCKS & SECURITIES LTD 500,00( 5,000,00
86|Popular Life Insurance Company Limited 5,000,00( 50,000,00
87|Progresive Harheries & Poultiry Farm Ltd 500,00( 5,000,00
88|Pubali Bank Limited 5,000,00( 50,000,00
89|Ratan Enterprise 50,00( 500,00
90|Rupgonj Fishries Ltd 250,00( 2,500,00
91|S Alam Steels Ltd 1,000,00( 10,000,00
92|Salamat Steel Corner 50,000 500,m0
93| Satata Enterprise 50,00( 500,00
94| SEKANDAR SPINNING MILLS LTD 500,00( 5,000,00
95|Shah Amanath Knitting & Dye Limited 1,000,00( 10,000,00
96|Sharfaraz & Brothers 250,00( 2,500,00
97|Shohrab & Brothers 100,000 1,000,00
98| Shourav Trading 50,000 500,00(
99|Shourav Trading International Ltd. 100,000 1,000,00
100| Sikder Enterprise 50,00( 500,00(
101|Tara Enterprise 1,000,00( 10,000,00
102| Towakkal Enterprise 250,00( 2,500,00
103| Trade Link International 500,00( 5,000,00
104| Trust Bark Limited (Portfolio Clients) 300,00( 3,000,00
105|Unique Hotel & Restaurant Ltd 1,000,00( 10,000,00
106|Uttara Finance and Investments Limited 1,000,00( 10,000,00
107|Z. F. International 100,00( 1,000,00
108|AB Bank Limited (Portfolio Clients) 4,40,000 4,400,00
109|IDLC Finance Limited (Portfolio Clients) 47,20,00( 47,200,00
110|Union Capital Limited (Portfolio Clients) 100,00( 1,000,00
111|EC Securities Limited (Portfolio Clients) 700,00 7,000,00
112|Lanka Bangla Securities Limited (Patib Clients) 200,00( 2,000,00
113|Bangladesh Mutual Securities Limited (Portfolio Clients) 550,000 5,500,00(
114|BRAC-EPL Investments Limited (Portfolio Clients) 300,00 3,000,00
Total 80,000,00( 800,000,00

3) Public Offer: 10% of the Public Offer €. 10,000,000 untis of Tk. 10 each totaling Tk.
100,000,000 are being offered to the A@sidentBangladeshis (NRBs), 10% i.20,000,000
units of Tk. 10 each totaling TKL00,000,000 are being reserved for Mutual Funds and the
remaining80,000,000 unitf Tk. 10 each amounting to TR00,000,000are being offered to
the Resident Bangladeshis for subscription in cash in full on application.
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Investment in this Fund by individual investors will enjoy tax exemption benefit under sé4{®n

of the Income Tax Ordinance, 1984.

6.4RIGHTS OF THE UNIT HO LDERS:

1) Unit holders of the Fund have a proportionate right in the beneficial ownership of the assets of

the Fund.

2) Dividend: All the unit holders have equal but proportionate rigith respectto dividend.

Dividend will be paid in Bangladeshi Taka only.

3) Transfer of unitsUnits are transferable. The transfer will be made by CDBL under electronic

settlement process.

4) Voting Right: All the unit holders shall have usual voting rights. Vgtitght can be exercised
in person or by proxy in a meeting held in connection with any proposal to amend the
characteristics of the Fund or any other agenda of meeting called by the trustee in the

circumstances mentioned in the trust deed ofthesfe v wawe 37 (FogIT 71T) [T, 2005,

In case of show of hands, every unit holder present in person or/and by proxy shall have only
one vote and on a poll, every unit holder present in person and/or by a proxy shall have one

vote for everyunit of which he /she is the holder.

5) EncashmenfThe units will be listed with DSE and CSE. So investment in this Fund will easily

be encashable.

6.5BENEFICIAL INTEREST:

1) The unit holders shall preserve only the beneficial interest in the trust propertge rata

basis of their ownership of the Fund.

2) Periodic Information: All the unit holders of the Fund shall have the right to receive the Annual
Report & Audited Acounts of the &nd. Moreover, NAV of the Fundill be informed to the
unit holders ora quarterlybasis through DSE/CSE and newspaper(s).

3) Accounts and I nformati

on:

The

Fund’

S

fi

nanci

Annual report or major head of Income & Expenditure A/C and Balance Sheet in line with
schedule VI of theS/sRfe ¢ ggwe w3 (FegmrT 715) [fgarm, 00 Will be published within 45

(forty five) days from the closure of each accounting year.

Furthermore, the NAV, NAV per unit, any suspension or alteration of the calculation of NAV of the

Fund will be published / notified to the DSE and CSE by the Asset Management Company.
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7.

7.1.

REDEMPTION / WINDING UP POLICY

PROCEDURE OF REDEMPTION / WINDING UP:

1)

2)

3)
4)
5)

7.2.

The Fund shallvind up on expiry ofthe tenyear tenure of the Fund from the date of first
listing. However, unit holders at a general meeting arranged by the Trustee and the RACE
Management PCL may decide to extend the life of the Fund3idth(threefourth) majority

votes of the unit holders present in the meeting arranged for this purpose.

The Furm may alsowind up onthe occurrence of any event, which, in the opinion of the
Trustee with approval from the Commission, requires the Fund to be wound up.

The Fund will wind up if 75% of the unit holders vote in favor of winding up the Fund.
The Commisgin has the right to wind up the Fund in the interests of the unit holders

If the Fund is to be wound up in pursuance to the above (1), (2), (3) and (4), the Trustee and
the Asset Management Company shall simultaneously give separate notices of the
circumsances leading to the winding up of the Fund to the Commission and the Stock
Exchanges If the winding up is permitted by the Commissidhe Trustee and the Asset
Management Comparshall publishthe notice of winding up of the Furirdl two national daily
newspapers including a Bengali newspaper having circulation all over Bangladesh.

M ANNER OF REDEMPTION /WINDING UP:

1)

2)

3)

7.3.

The Trustee shall call a meeting within 30 (thirty) days from the notice date of the unit holders
to consider and pass necessary resolutignd/4" (threefourth) majority of the unit holders
present and voting at the meeting for authorizing the Trustee to take steps for winding up of the
Fund. If it fails to have threfourth majority mandate, the Commission shall have the power to
supersedéne mandatgf situation demands such.

The Trustee shall dispose off the assets of the Fund in the best interest of the unit holders,
provided that the proceeds of sale made in pursuance &f#tweshall in the first instance be
utilized towards discharge of such liabilities as are properly due unddtutietand after
making appropriate provision for meeting the expenses connected with such winding up, the
balance shall be paid to the uhdlders in proportion to their respective interest in the assets of
theFundasonthe date when the decision for winding up was taken.

Within thirty days from the completion of the winding up, the Trustee shall forward to the
Commission and the unit hads a report on the winding up containing particulars such as
circumstances leading to the winding up, the steps taken for disposal of assets of the Fund
before winding up, expenses of the Fund for winding up, net assets available for distribution to
the wit holders and a certificate from the auditors of the Fund.

EFFECT OF REDEMPTION / WINDING UP:

On and from the date of the notice of the winding up of the Fthrl Trustee or the Asset
Management Company as the case may be; shall

1)
2)
3)

Cease to carry on atusiness activities of the Fund
Cease to crea and cancel units of the Fund
Cease to isge and redeem units of the Fund
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8. CONDITION FOR PUBLIC OFFER,
ALLOTMENT AND APPLICATION OF UNITS

Disclosure in respect of issuance of security demat form

As per prowsions of the®=@57 @r37,5555 and regulations made there under, unit of the Fund will be
issued in dematerialized form, only and, for this purp&$¢P First Mutual Fund has signed an
agreement with the Central Depository Bangladesh Limited (CDBL). eTtrer, all transfers/
transmissions, splitting or conversions will take place in the CDBL system.

Condition for Public Offer, Allotment and Application of units:

8.1. | SSUE OFUNITS:

Subscribers No of units  FaceValue Amount Remarks

(Tk.) (Tk.)
Sponsr 20,000,000 10.00 200,m0,000 Subscribed
PrelPO Placement 80,000,000 10.00 800,000,000 Subscribed
Resident Bangladeshis 80,000,000 10.00 800,000,000 Yet to be subscribe:
Non-Resident Bangladeshis 10,000,000 10.00 100,000,000 Yet to be sbscribed
(NRBs)
Reserved for Mutual Funds 10,000,000 10.00 100,000,000 Yet to be subscribe:
Total 200,100,000 10.00 2,000,@0,000

8.2. MINIMUM SUBSCRIPTION FOR THE ISSUE:

The target amount to be raised in respect offined is Tk. 2000,0,000.00 t{vo hundrel crore)
including $onsors portion and RO Placement. As per th&sRbe ¢ ggwe #1317 (RET 71e)
ffgarT, 2005 the minimum subscription will be 60 per cent of thend's target amount i.e. Tk.
1,200,000,000.@ (OneHundred and twentgrore) only including Bonsots contribution angre-

IPO PlacementThe Trustee and\sset Management Company shall be liable to refund the entire
amount collected ifotal subscriptionis below Tk 1,200,000,000.00.

8.3. CONDITIONS OF ALLOTMENT :

1) 10,000,000 units of Tk. 10 each will be allotted among the Resident andREsident
Bangladebis (NRBs),Mutual Funds and collective investment schemes.

2) In case of ovesubscription, RACE Management PCL shall conduct an open lottery of all the
applications received.
3) PUBLIC OFFER Distribution System :

a) Units of Tk. 10.00 ten) crore of total public offering shall be reserved for NBesident
Bangladeshi (NRB) andnits of Tk. 10.00 ¢en) crore for mutual funds and collective
investment schemes registered with the Commission, and the remaining umiks of
80.00 ighty) crore shall be ope for subscription by the general public.

All securities/units stated in para (a) shall be offered for subscription and subsequent
allotment by the Asset Management Company subject to any restriction which may be
imposed from time to time by the Secw#tiand Exchange Commission.

b)
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4)

5)

6)

7)
8)

9)

10)

11)
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c) In case obversubscription under any of the 3 (three) categoriementioned in para (a),
the Asset Management Company shall conduct an open lottery of all the applications
received under each categesgparatelyin accordanceivt h t he SEC’ s

d) In case ofundersubscription under any of the 2 (two) categorig®. units of Tk. 10.00
(ten) crore for NRB and units of Tk. 10.00 ¢en) crore for mutual funds] mentioned in
para (a), the unsubscrib@ortion shall be added tthe general public categoryrits of

Tk. 80.00 ighty) crore] and, if after such addition, there is oversubscription in the 8.4.
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application is accepted in part, the balance of amount paid on application will be refunded
without interest to the person named firsthia aipplication form.

i n s tip)uThe Beounities and Exchange Commission has decided that the primary shares allotted to an

applicant through Public Offer may be forfeited by SEC, if the BO account of the said
applicant is found closed at the time of allotment dfsurso, all Public Offer applicants are
required to keep their BO accounts operational till allotment of Public Offer units.

APPLICATION FOR SUBSCRIPTION:

general public category the Asset Management Company shall conduct an open lottery
of all the applicants added together. 1)

e) The lottery as stated in pafe) and (d) shall be conducted in presence of the autledriz
representatives of the SEC, StockcRange(s) concerned, Sponsor, Asset Management
Company, Trustee and the applicants.

Lottery, if needed, shall be conducted Hmetpresence of representatives from the Stock
Exchanges, SEC & the applicants, if present.

All applicants shall first be treated as applied for one minimum lot. If, on this biasis, is 2)
over subscription, then lottery shall be held amongst the apfsieliacating one identification
number for each application, irrespective of the application mddeyte other hand, if there

is undersubscription, then all the applicants shall first be distributed with a single lot and
thereafter, for the balance aomm, lottery, shall be held for the applicants who have applied for
multiple lots on the basis of dividing the application money by amount of a market lot 4)
separately for both NRB and General Public.

In case of any difficulty in respect to implementatiortte# conditions of offer and allotment

of units, the allotment of units will be made in such a manner as determined by the SEC.

The Fund reserves the right to accept or reject any application in whole or in part. 5)
The Asset Management Company shall issusts allotment advices to all successful
applicants within30 (thirty) days from the date of the subscription closing date. Within the

same time, refund to the unsuccessful applicants shall be made in the currency in which the
value of units was paid fdoy the applicant without any deduction.

In case of norallotment of shares, the application money of unsuccessful applicant shall be
refunded to the respective banks for onwar @)
bank accounts as providedthe respective application form for subscription.

The applicant must mention the bank account in the application form the same bank account as
available in the database of Beneficiary Owners Account in the Central Depository for the
purpose of refundfapplication money.

After completion of remittance of the fund7)
issuer shall disclose the information in the newspapers where the abridged version of the
prospectus has been published. A compliance répdhtis regard shall be submitted to the 8
Commission within 7 (seven) days from the date of completion of the allotment of units and )
refund warrants (if applicable).

In case of joint application, all correspondence will be made with the person whose name
appears first.

Successful applicants will be notified by the dispatch of an allotment advice by registered 9)
post/courier. Advice of Allotment and Refund Warrants will be issued wai(thirty) days

from the closing of the subscription period. After faflent, the Asset Management Company

wi || have to transfer the units to the allot
application formAf t er compl etion of remittance of the
account, the issuer shall disse the information om the newspapers where the abridged
version of the prospectus was published.

Where allotment is made in whole or in part with respect to joint application, the allotment
advices will be dispatched to the person, whose name appestri fthe application form,
notwithstanding that the units have been allotted to the joint applicants. Where joint

3)

18

Application for units may be made for a minimum lot of 500 (five hundred) units to the value
of Tk. 5,000¢ (five thousand) and should be made on the Asset Management Gégnpan
Printed Application formsApplication forms and the Prospectus may be obtained from the
registered office of the Asset Management Company, members of the Dhaka Stock Exchange
Limited, the Chittagong Stock Exchange Limitedfrom the Bankers to the Issulm case,
adequate forms are not available, applicants may use photocopied, -cyclostyled,
typed/handwritten copies of the forms.

Application must not be for less than 500 unitsl anust be for multiples of 500 units. Any
Application not meeting the above criteria will not be considered for allotment purpose.

Joint Application form for more than two persons will not be accepted. In the case of a joint
Application each party musign the Application form.

Application must be in full name of individuals or limited companies or trusts or societies and
not in the name of firms, minors or persons of unsound mind. Applications from insurance,
financial and market intermediary companimust be accompanied by Memorandum and
Articles of Association.

Making of any false statement in the application or supplying of incorrect information therein
or suppressing any relevant information shall make the Application liablejeotion and
subgct to forfeiture of Application money and/oforfeiture of the unit before or after
issuance of the same by the Asset Management Company. Théordeittd Application
money or unit will be deposited in account specified by the SEC.This may be in mddiginy

other penalties as may be provided for by law.

A8 appligainttcantof submit Morer titah td &bplicALoASE dhe ih Misther ownmame amdp | i ¢ an

another jointly with another person. In case an applicant makes more than two
applications, all applications will be treated as invalid and will not be considered for
allotment purpose. In addition, whole or part of application money may be forfeited by
the Commission. ) )
U EanglhdBshi N&tiEnaIP (R&ublitg WaresiBetPBhrigiSdBshid residingBrRidy abfold§ ShHin t
be entitledo apply for Units.
Application will not be treated as valid if anyone uses asareduled bank for refund his/her
subscription money. To avoid this complication investors are requested not to use the name of
any nonscheduled bank for refund his/hetscription money and also requested to write the
correct and full name of bank and branch in application form.
Payment for subscription by investors other than-Resident Bangladeshi may be made to
the said Branch/Office mentioned below in Cash/Chegyefder/bank Difa The Cheque or
Pay Order or Bnk Draft shall be made payable to the Bank to which it is sent and be marked
{ PR EIRST ¢IYTUALCFUND, n and shaflrpeag the crpgsindcapent Rayeen@tando n e d
Musgt Pey drawg oy &, Bankin, the, sarpe tpwp of thekBanwhich sARRlication farg sk
deposited.
a) All completed application forms, together with remittance for the full amount payable on
application, shall be lodged by investors other than-Resident Bangladeshis with any
of the branches of the Banker to thsue.

t



RACE

Assct Management

PHP FIRST MUTUAL FUND

PHP

| Group

b) A Non-Resident Bangladeshi (NRB) shall apply against the Public Offer either directly

by enclosing a foreign demand draft drafsom a Bank payablén Dhaka, or through a
nominee (including a bank or a company) by paying out of foreign curremmsitle

account maintainedhiBangladesh, for the value afaurities applied for.

10) The value of scurities applied for may be paid in Taka, US Dollar, UK Pound Sterling or Euro

at the Spot Buying (TT Clean) rate of exchange prevailing on the date of opehing
subscription. Refund against oversubscription pitsishall be made in theurrency in which

the value of units applied for was paid by the applicant. Unit Application Form against the

NRB shall be sent by the applicant directly along with a drafchleque to the Asset

Management Company at its Registered Office.

11) Copies of Application Form and Prospectus shall be available with Bangladesh Embassy/High

Commission in USA, UK, Saudi Arabia, UAE, Qatar, Kuwait, Oman, Bahrain, Malaysia and
South Korea andhe web site of the Asset Management Company, Dhaka Stock Exchange
Limited, Chittagong Stock Exchange Limited and the Securities and Exchange Commission.

12) A Resident Bangladeshi (RB) applicant cannot submit more than two applications, one in

his/her own ame and another jointly with other person by one cheque / DD / PO. More than
two applications by one cheque / DD / PO will not be allowed.

13) A Non-Resident Bangladeshi (NRB) applicant cannot submit more than two applications, one

in his/her own name and ather jointly with other person by one cheque / DD / PO by US$ /

UK Pound sterling / Euro / Taka (supported by foreign currency encashment certificate). More
than two applications by one cheque / DD / PO / Taka (supported by foreign currency

encashment ceficate) will not be allowed.

a) The Public Offer subscription money collected from investors (other tharRsitlent
t he BankerPHPRRST MUFUALS sue

Bangl adeshi s)

FUND”
Dhaka.

b) The Subscription money collected from NBesident Bangladeshis in US Dollar, UK
Pound Sterling, Euro shall be deposited to "FC Account(s) for Public Offer."

¢) In case of ovesubscription, refund shall be made by the Assetddament Company out

y
STD Al50110178842700®ith The BRACBankLtd., Gulshan Branch

of the "FC Account(s) for Public Offer".

d) The Asset Management Company has opened required "FC Account(s) for Public Offer"
in US Dollar, UK Pound Sterling, Euro witBRAC Bank Limited, GulshanBranch,

Dhaka

e) These accounts wille clesed after refund of oveubscription, if any.

Currency Account Number Bank Branch

Bangladeshi Taka|BDT# 150110178427003 BRAC Bank Limited |Gulshan BranchDhaka
US Dollar USD#150120138427001 BRAC Bank Limited |[Gulshan BranchDhaka
UK PoundSterling |GBP#15012013842703 BRAC Bank Limited |[Gulshan BranchDhaka
EURO EURO#1501201384270@ BRAC Bank Limited |Gulshan BranchDhaka

APPLICATIONS NOT IN CONFORMITY WITH THE ABOVE REQUIREMENTS AND THE INSTRUCTIONS
PRINTED ON THE APPLIEGTIONFORM ARE LIABLE TO BE RECTED.
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8.5. REFUND OF SUBSCRIPTION MONEY :

In case of norallotment of shares, the application money of unsuccessful applicant shall be
refunded to the respective banks for onward
bankaccounts as provided in the respective application form for subscription.

The applicant must mention the bank account in the application form the same bank account as
available in the database of Beneficiary Owners Account in the Central Depositahe for
purpose of refund of application money.

After completion of remittance of the fund
issuer shall disclose the information in the newspapers where the abridged version of the
prospectus has been published

8.6. SUBSCRIPTION BY AND REFUND TO NON RESIDENT
BANGLADESHI :

1) A Non-Resident Bangladeshi shall apply either directly by enclosing a foreign demand draft
drawn on a bank payable in Dhaka, or through a nominee by paying out of foreign currency
deposit accountmaintained in Bangladesh or in Taka, supported by foreign currency
encashment certificate issued by the concerned bank, for the value of units applied for through
crossed bank cheque marking “Account Payee

2) The value of units applied for by suchrgen may be paid in Taka or US dollar or UK pound
sterling or Euro at the rate of exchange mentioned in the units application form.

3) Refund against oversubscription shall be made in the currency in which the value of units was
paid for by the applicant. He application money of unsuccessful applicants shall be refunded
t,he nk ,for onwards deposit

.t.o res ctive
wi akcbunt%sespef:if?emh Rueeire%pgjecti\}e %ubﬁc%ﬁer Application Forms.

(
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INTERESTED PERSONS ARE ENTITLED TO A PROSPECTUS, IF THEY SO DESIRE, AND THAT COPIES OF PROSPECTUS MAY BE
OBTAINED FROM THE ASSET MANAGEMENT COMPANY
Application Form
PHP FIRST MUTUAL FUND
APPLICATION FOR UNITS BY INVESTORS OTHER THANNON RESIDENT BANGLADESHI(S)
Warning: Please readte instructions on the back of the form. Incorrectly filled applicationsmay be rejected

RACE Management PCL
Corporate Office
Akram Tower, T Floor, Suite 03
199 Shaheed Syed Nazrul Isl&arani
(Old: 15/5 Bijoy Nagar), Dhakd 000

Banker's Sl. No.

(Please fill in CAPITA. letters)
Dear Sir,

|/We apply for and request you to allot me/us the ................. number of Units and I/we agree to accept the samalteranymber that may be allotted to
me/us upon terms of the Fund's approved Prospectus and subjedttadseDeed of Trust. Further, I/we authorize yoplawe my/our name(s) on the Register
of Member(s) of the Fund and deposit the said units to my/our Depository (BO) Account asrdéseal (A/C Payee Only) cheque in respect of any Application
money réundable by post/courier at my/our risk to the first applicant's addtete below:

1. Number ofOrdinaryUnits.............c.cc...... of Tk 10+ each

2. Amount of Tk (in figure) Taka (in words)
date. on Bank

only deposited viaCash/Cheque/Draft/Pa@rder No.
Branch.

3. Depository (BO) Account No: | | | | | | | | | | | | | | | | |

(If you do not mention your valid BO Account number, your application will be treated as invalid)
4. l/we fully agree to fully abide by thestructions given therein.

5. Particulars of Applicant(s):

a) Sole/First Applicant

Name Mr./Mrs/Ms.

Father’'s/ Husband’'s Name:

Mother's Name:

Postal Address:

Occupation Nationality: Telephone (iiny):

For refund warrant (Application will not be taéed as valid if anyone uses a rsrheduled bank. To avoid this complication investors are requested
use the name of any nssheduled bank) Please write the correct and full name of bank and branch:

For refund purpose: l/we want refund thragh 0 Bank Accout 0 H aDeligery’ Courier (please put tick mark in which refund will be made)

Applicant Nss Bank A/ C

Name of the Bank: Branch

The applicant shall provide the same bank account number in the application form as it is in the BO accotire applicant. Otherwise the application wil
be considered invalid and the subscription money may be forfeited.

b) Second Applicant

Name Mr./Mrs/Ms.

Father’'s/ Husband's Name:
Mother's Name:
Postal Address:
Occupation Nationality: Telephone (if any):
6. I/we hereby declare that l/we have read the Prospect@si®fFirst Mutual Fund, and have willingly subscribed

Tk.10 eacfon this form
7. Specimen Signature(s)

First Applicant Name (In Block Letters) Signature:

SecondApplicant Name (In Block Letters) Signature:

*in case of deposit into the applicantds bank acc@upiticathesapminkeant awidl It hietedofsnimite
to the applicant containing, among others, the date and amount remitted with details of the bank through and to whithrbarikance has been effected.

eeeeeeceeeeeeeceeeceeececeeececeeceeeceeeeceeececeeececeececeeceeeceeeeceeececeeececeeececeeeeeeeeeece

BANKER'S ACKNOWLEDGEMENT

Ceriified that this Bank has received Tk (in  word ). only from Mr./Mrs./Ms.

beingtheapplicaion money for......................numberof ordinaryunits of PHPFIRST MUTUAL FUND.

Seal and Date Banker's SL. No. Authorized Signature

(Name & Designation)

for
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Instructions

As per provision ofe=@57 @z, ssssand Regulations made theraderMutual Fund wits will
only be issued in dematerialized condition. Please mention Depository (BO) acount
number on the application form. If you do not mention your vBigbository BO) account
numker, your application will be treated invalid.

All information must be typed or written in full (in block letters) in English oBengaliand
must NOT be abbreviated.
Application
form thereof.

Application must not be for less th&00 units and must be for a multiple 600 units. Any
application not meeting this criterion will not be considered for allotment purpose.

Remittance for the full amount of units must accompany eagficapon and must be
forwarded to any of the Bankers to the Issue. Remittance should be in the form of
cash/ cheque/ bank draft/pay order payldl e
FIRST MUTUAL FUND " and &/CEAYEEG@NLY" and
in the same town as the bank to which the application form has been sent.

In the case of a Joint Application Form, the Allotment Letter will be dispatched to the person
whose name appears first on this Application Form and where any amountndatgéiin

whole or in part the same will be refunded by Account Payee cheque by post/courier service to
the person named first on this Application Form in the manner prescribed in the prospectus.

Joint Application form for more than two persons will not &ecepted. In case of joint
application, each party must sign the Application Form.

Application must be in full name of individuals or companies or societies or trusts and not in
the name of firms, minors or persons of unsound mind. Application from falare market
intermediary companies and Private Company must be accompanied by Memorandum and
Articles of Association and Certificate of Incorporation.

An applicant can NOT submit more than two applications, one in his/her own name and
another jointly with another person. In case an applicant makes more than two
applications, all applications will be treated as invalid and will not be considered for
allotment purpose. In addition, whole or part of application money may be forfeited by

the Commission.

No receipt will be issued for the payment made with the Application, but the bankers will
issue a provisional acknowledgement to the issue for application lodged with them.

In-the tage ®f neallotméntsof uhits, the application money of unsuccessful appléteait be
refunded to the respective banks for
bank accounts as provided in the respective application form of subscription. The applicant
must mention the bank account in the application form theedaenk account number as
available in the database of Beneficiary Owners Account in Central Depository for the

must be made on the Fund’s

smmll il c s Imu | ¢ @meious |

plitpose of Féfund St dppficatioh Money.

Allotment shall be made solely in accordance with the instructions of the SEC.

Making of any false stateent in the application or supplying of incorrect information therein

or suppressing any relevant information shall make the Application liable to rejection and

subject to forfeiture of Application money and/or forfeiture of the unit before or after suan

of the same by the Asset Management Company. The said forfeited Application money or unit
will be deposited in account specified by the SEC. This may be in addition to any other

penalties as may be provided for by law.

nt
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14. Applications, which do not meet éhabove requirements, or Applications, which are
incomplete, shall NOT be considered for allotment purpose.

15. The bankers to the issue shall be oblitedeceive the A/C payee chedgsleon the closing
day of the subscription of the PUBLIC OFFER.

16. No sale ofsecurities shall be made, nor shall any money be taken from any person, in
connection with such sale until 25 (twenty five) days after the prospectus has been
published.

Investment Corporation of Bangladesh (ICB’ 33. Savar Bazar Branch, Dhaka 28. Mirpur Branch, Dhaka
1. Head Office, NSC Toer, Dhaka 34. Gazipur Chowrasta Branch, Gazipur 29. Mohakhali Branch, Dhaka
2. Local Office, Naya Paltan, Dhaka 35. Feni Branch, Feni 30. Mohammadpur Branch, Dhaka
jv g:}‘s‘gggl“gr:‘ac’r‘f';Qﬂ::;i;’““;ﬁ;"‘gm 36. Comilla Branch, Comilla 31. Motijheel Branch, Dhisa
5. Khulna Branch, Shilpa Bank Bhaban, Khulna 37. Jubilee Road Branch‘_ Chittagong 32. Narayanganj Branch, Narayanganj
3 g;(n‘f“;';"fn"c::ﬁZﬁlsuﬂ;‘:;gzﬁkiaﬁiyme 38. Kgdamall Branch, Chmagong 33. Norshindi Branch, Norshindi
8. Bogra Branch, Afsar Ali Complex, 39. erzap}nr Branch, Tangail 34: New Eskaton Branch, Dhaka

Raja Bazar Bargola, Bogra 40. Cox’' s Bazar Branch, Co%/’ NothBoapigal RoadBranch, Dhaka

41. Lohagara Branch, Chittagong 36. Pagla Bazar Branch, Narayangong

Bank Asia Limited 42. Basundhara Branch, Dhaka 37. Pahartoli Branch, Chittagong

MCB Dilkusha Branch, Dhaka
2 Corporate Branch, Dhaka
3. Scotia Branch, Dhaka
4. Gulshan Branch, Dhaka
5. MCB Banani Branch, Dhaka
6. Uttara Branch, Dhaka
7. Mitford Branch, Dhaka
8. North South RdBranch, Dhaka
9. Dhanmondi Branch, Dhaka
10. Bashundhara Branch, Dhaka
11. Sylhet Main Branch, Sylhet
12. Sylhet Uposhahar Branch, Sylhet
13. Khatunganj Branch, Chittagong
14.  MCB Sk. Mujib Road Branch, Chittagong
15. Bahadderhat Branch, Chittagong
16. Moghbazar Branch, Dhaka
17. CDA Avenue Branch, Chittagong
18. Station Road Branch, Chittagong
19. Rajshahi Branch, Rajshahi
20. Khulna Branch, Khulna
21. Mohakhali Branch, Dhaka
22. Mirpur Branch, Dhaka
23. Bogra Branch, Bogra
24. Jessore Branch, Jessore
25. Shantinagar Branch, Dhaka
26. Progoti Sarani Barnch, Dhaka
27. Kamal BazaBr., Chittagong
28. Ishwardi Br., Pabna

Dutch-Bangla Bank Limited

Nababpur Branch, Dhaka

Kawran Bazar Branch, Dhaka

3. Dhanmondi Branch, Dhaka

4. Baburhat Branch, Narsingdi

5. Narayangong Branch, Narayangong
6. B.B. Road Branch, Narayangong
7.
8
9

N

Agrabad Branch, Chittagong
Mohakhali Branch, Dhaka

. Gulshan Branch, Dhak
10. Uttara Branch, Dhaka
11. Patherhat Branch, Chittagong
12. Hathazari Branch, Chittagong
13. Islampur Branch, Dhaka
14. Dania Branch, Dhaka
15. Khulna Branch, Khulna
16. Sylhet Branch, Sylhet
17. Dhaka EPZ Branch, Dhaka
18. Board Bazar Branch, Giur
19. Netaiganj Branch, Narayanganj
20. Bogra Branch, Bogra
21. Elephant Road Branch, Dhaka
22. Barisal Branch, Barisal
23. Simrail Branch, Narayangong
24. CDA Avenue Branch, Chittagong
25. Joypara Branch, Dhaka
26. Biswanath Branch, Sylhet
27. Moulvi Bazar Branch, Moulvi Bazar
28. Muradpur Banch, Chittagong
29. Golapgonj Branch, Sylhet
30. Rajshahi Branch, Rajshahi
31. Naya Bazar Branch, Dhaka
32. Imamgonj Branch, Dhaka

43. Ring Road Branch, Dhaka

44. Manikgonj Branch, Manikgonj
45, Fatikchhari Branch, Chittagong
46. Konabary Branch, Gazipur

47. Choumuhani Brach, Feni

48. Sonagazi Branch, Feni

49. Goala Bazar Branch, Sylhet

50. Khatunganj Branch, Chittagong
51. Mymensing Branch, Mymensing
52. Shahzadpur Branch, Sirajgonj
53. Beani Bazar Branch, Sylhet

54. Chhatak Branch, Sunamganj
55. Bandura Branch, Dhaka

56. Saidpur Branch, Nilphamary
57. RangpurBranch, Rangpur

58. Jessore Branch, Jessore

59. Mirpur Circle-10 Branch, Dhaka
60. Halishahar Branch, Chittagong
61. Basurhat (Rural) Branch, Noakhali
62. Sremangal Branch, Moulvi Bazar
63. Kushtia Branch, Kustia

64. Pabna Branch, Pabna

65. Narshingdi Branch, Narshingdi
66. Satmosjid BranchDhaka

67. Dinajpur Branch, Dinajpur

68. Bhairab Branch, Kishorgonj

69. Dagonbhuiyan Branch, Feni

70. Gobindaganj Branch, Gaibandha
71. Bhulta Branch, Narayangonj

72. BSCIC Branch, Narayangonj
73. Rampura Branch, Dhaka

74. Tongi Branch, Gazipur

75. Shatkhira Branch, Shatkhira

National Bank Limited

Agrabad Branch, Chittagong
Anderkilla Branch, Chittagong
Banani Branch, Dhaka
Babubazar Branch, Dhaka
Bangshal Road Branch, Dhaka
Barishal Branch, Barishal
Bogura Branch, Bogura
Chawkbazar Branch, Dhaka
Choumuhoni Branch, Noakhali
10. Comilla Branch, Cmilla

11. Dhanmondi Branch, Dhaka
12. Dilkusha Branch, Dhaka

13. Elephant Road Branch, Dhaka
14. Faridpur Branch, Faridpur

15. Feni Branch, Feni

16. Foreign Ex. Branch, Dhaka
17. Gazipur Branch, Gazipur

18. Gulshan Branch, Dhaka

19. Imamgang Branch, Dhaka

20. Islampur Branch, Dhaka

21. Jatrabari Brach, Dhaka

22. Jubille Road, Chittagong

23. Kawran Bazar Branch, Dhaka
24. Khatungong Branch, Chittagong
25. Khulna Branch, Khulna

26. Lake Circus Branch, Dhaka
27. Malibagh Branch, Dhaka

OCONO O HWN P

38. Pragati Sarani Branch, Dhaka
39. Rajshahi Branch, Rajshahi
40. Rangpur BranchRangpur

41. Savar Bazar Branch, Dhaka

42. Sk. Muijib Road Branch Chittagong

43. Sylhet Branch, Sylhet

44. Tangail Branch, Tangail
45. Uttara Branch, Dhaka

46. Sunamgonj Br., Sunamgonj

47. Z H Sikder W. M. C. Branch, Dhaka

The City Bank Limited

1. B.B Avenue Br., Dhaka

2. Dhaka Chamber BrDhaka
3. Dhanmondi Br., Dhaka

4. Shaymoli Br., Dhaka

5. Imamgonj Br. ,Dhaka

6. Johnson Road Br., Dhaka
7. Karwan Bazar Br. ,Dhaka
8. New Market Br., Dhaka

9. VIP Road Br., Dhaka

10. Islampur Br., Dhaka

11. Nawabgonj Br., Dhaka

12. Nawabpur Br., Dhaka

13. Pragati Sarani Br., Dhaka
14. Tanbazar b, Narayangynj
15. Zinzira Br., Dhaka

16. Tongi Br., Gazipur

17. Agrabad Br., Chittagong
18. Jubilee Road Br., Chittagong
19. Khatungonj Br., Chittagong
20. Andarkilla Br., Chittagong
21. Cox ' s
22. Chawkbazar Br., Chittagong
23. Pahartoli Br., Chittagong
24. Comilla Br., @milla

25. Narsingdi Br., Narsingdi
26. Zinda Bazar Br., Sylhet
27. Bandar Bazar Br., Sylhet
28. Amborkhana Br., Sylhet
29. Moulivi Bazar Br., Sylhet
30. Rajshahi Br., Rajshahi

31. Bogra Br., Bogra

32. Rangpur Br., Rangpur

33. Sirajgonj Br., Sirajgonj

34. Khulna Br., Khulna

35. Jessore Br. , Jessore

36. Barisal Br., Barisal

IFIC Bank Limited

Federation Branch, Dhaka
Dhanmondi Branch, Dhaka
Mohakhali Branch, Dhaka
Banani Branch, Dhaka
Shantinagar Branch, Dhaka
Elephant Road Branch, Dhaka
Islampur Branch, Dhaka
Kawran Bazar Branch, Dhaka
Naya Paltan Brar; Dhaka
10 Uttara Branch, Dhaka

11. Malibagh Branch, Dhaka

12. Pallabi Branch, Dhaka

CONOOPWN P

Bazar Br.

Chitt
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13. Lalmatia Branch, Dhaka

14. Narsingdi Branch, Narsingdi
15. North Brook Hall Road Branch, Dhaka

16. Narayangang Branch, Narayangang

17. Faridpur Branch, Faridpur

18. Mymensingh Branch, Mymensingh

19. StockExchange Branch, Dhaka
20. Pragati Sarani Branch, Dhaka
21. Agrabad Branch, Chittagong

22. CDA Avenue Branch, Chittagong
23, Madam Bibir Hat Branch, Chittagong
24. Cox' s Bazar
25, Sheikh Mujib Road Branch, Chittagong
26. Comilla Branch, Comilla

27. Brahmanbaria BranctBrahmanbaria
28. Choumuhani Branch, Noakhali
29. Feni Branch, Feni

30. Rajshahi Branch, Rajshahi

31. Rangpur Branch, Rangpur

32. Bogra Branch, Bogra

33. Pabna Branch, Pabna

34. Dinazpur Branch, Dinajpur

35. Khulna Branch, Khulna

36. Boro Bazar Branch, Khulna
37. Jessore Branch, Jessore

38. KushtiaBranch, Kushtia

39. Barisal BranchBarisal

40. Sylhet Branch, Sylhet

41. Moulvi Bazar Branch, Moulvi Bazar

42. Uposhohor Branch, Sylhet

Eastern Bank Limited

Principal Branch, Dilkusha Dhaka
Motijheel Branch, Dhaka

Mirpur Branch, Dhaka
Bashundhara Branch, Dhaka
ShyamoliBranch, Dhaka

Agrabad Branch, Chittagong
Khatunganj Branch, Chittagong
Bogra Branch, Bogra

10. Khulna Branch, Khulna

11. Rajshahi Branch, Rajshahi
agong

EXIM Bank

Panthapath Branch
Agrabad Branch, Chittagong
Khatungonj Branch
Imamgonj Braich

Gulshan Branch

Sylhet Branch

Narayangonj Branch

Rajuk Avenue Branch
Uttara Branch

10. Mirpur Branch

11. Elephant Road Branch

12. Satmasjid Road Branch

CONOTHWNE

CONOO AN

First Security Islami Bank Limited

1. Dilkusha Branch, Dhaka
Topkhana Road Branch, Dhaka

3. Bangshal Branch, Dhaka

4. Bishaw Road Branch, Dhaka

5. Mohakhali Branch, Dhaka

6. Dhonia Branch, Dhaka

7. Dhanmondi Branch, Dhaka

8. Shenanibash Branch, Dhaka

9. Gulshan Branch, Dhaka

10. Savar Branch, Dhaka

11. Banani Branch, Dhaka

12. Motijheel Branch, Dhaka

13. College Gate Branch, Tongi, Gazipur

14. Banasree BrancliDhaka

15. Mirpur Branch, Dhaka

Branch,

Narayanganj Branch, Narayanganj

PHP FIRST MUTUAL FUND

16. Azampur Branch, Uttara, Dhaka
17. Ring Road Branch, Mohammadpur, Dhaka
18. Islampur Branch, Dhaka

19. Agrabad Branch, Chittagong

20. Anderkillah Branch, Chittagong
21. Jubilee Road Branch, Chittagong
22. Hathazari Branch, Chittagong

23. Bahaddarhat Brancighittagong
24. Probortok More Branch, Chittgong
25. Khatungong Branch, Chittagong
26. Comilla Branch, commilla
€oBagagazar

29. Sylhet Branch, Sylhet

30. Rajshahi Branch, Rajshahi

31. Moulavi Bazar Branch, Moulavi Bazar

32. Rangpur Brach, Rangpur

33. Amberkhana Branch, Sylhet

34. Bogra Branch, Bogra

35. Taltola Branch, Syhlet

36. Potuakhali Branch, Potuakhali

37. Khulna Branch, Khulna

38. Shatkhira Branch, Shatkhira
Jessore Branch, Jessore

One Bank Limited
1. Principal Branch, Dhaka

2. Motijheel Branch, Dhaka

3. Kawran Bazar Branch, Dhaka

4. Gulshan Branch, Dhaka

5. Mirpur Branch, Dhaka

6. Uttara Branch, Dhaka

7. Dhanmondi Branch, Dhaka

8. Banani Branch, Dhaka

9. Kakrail Branch, Dhaka

10. Pragati Sarani Branch, Dhaka
11. Elephant Road Branch, Dhaka
12. Jatrabari Branch, Dhaka

13. Nawabgonj Branch, D@

14. Bangshal Road Branch, Dhaka
15. Ganakbari (EPZ) Branch, Dhaka
16. Imamganj Branch, Dhaka

17. Narayanganj Branch, Narayangonj

18. Joypara Branch, Dhaka

19. Agrabad Branch, Chittagong

20. Khatunganj Branch, Chittagong
21. CDA Avenue Branch, Chittagong
22. Nanupur Bazar Branch, Chittagpn
23.Cox' s Bazar
24. Jubilee Road Branch, Chittagong
25. Choumuhani Branch, Noakhali
26. Chandragonj Branch, Laxmipur
27. Feni Branch, Feni

28. Raipur Branch, Laxmipur

29. Dagon Bhuiyan Branch, Feni

30. Sylhet Branch, Sylhet

31. Sherpur Branch, Moulvi Bazar
32. Islampur Bragh, Sylhet

33. Jessore Branch, Jessore

34. Bogra Branch, Bogra

35. Sirajgong Branch, Sirajgonj

36. Laksham Branch, Comilla

37. Ramganj Branch, Laxmipur

38. Maijdee Court Branch, Noakhali
39. Banasree Branch, Dhaka

Brac Bank Limited

1. Agrabad Branch, Chittagong
2. Asad Gate Branch, Dhaka

3. Banani Branch, Dhaka

4. Barisal Branch, Barisal

5. Bashundhara Branch, Dhaka
6. Bogra Branch, Bogra

Branch, Co
28.Chokoria Branch,

PHP
| Group

CDA Avenue Branch, Chittagong
Donia Branch, Dhaka
Eskaton Branch, Dhaka

. Graphics Building Branch, Dhaka
. Gulshan Branch, Dhaka

. Halisohor Branch, Chittagong

. Jessore Brach, Jessore

. Kazirdeuri Branch, Chittagong

. Khulna Branch, Khulna

. Manda Branch, Dhaka

17. Mirpur Branch, Dhaka

X8, Mombh Réad Branch, Chittagong

Cox's 195 Re#a§ahganj Branch, Narayanganj
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22.
23.
24.
25.

. Nawabpur Branch, Dhaka

Rajshahi Branch, Rajshahi
Rampura Branch, Dhaka
Shyamoli BranchDhaka
Uttara Branch, Dhaka
Zindabazar Branch, Sylhet

Southeast Bank Limited

1

Principal Branch, Dhaka

Corporate Branch, Dhaka
Imamganj Branch, Dhaka
Dhanmondi Branch, Dhaka

Uttara Branch, Dhaka

New Elephant Road Branch, Dhaka
Kakrail Branch, Dhaka

Banani Brach, Dhaka

Bangshal Branch, Dhaka

. New Eskaton Branch, Dhaka

. Agargaon Branch, Dhaka

. Pragati Sarani Branch, Dhaka

. Shaymoli Branch, Dhaka

. Aganagar Branch, Dhaka

. Sat Mashjid Road Branch, Dhaka

Madhabdi Branch (Rural), Narayanganj

. Ashulia Branch (Rural), Dhaka

. Narayanganj Branch, Narayanganj
. Joypara Branch (Rural), Dhaka

. Savar Branch, Dhaka

. Mouchak Branch, Dhaka

. Konabari Branch (Rural), Gazipur

. Tongi Branch, Gazipur

. Bashundhara Branch, Dhaka

. Mohammadpur Branch, Dhaka

. Madambibir Hat Branch, Chittagong
. Comilla Branch, Comilla
Branch, Cozg

BanddraBazar'Branch, Sylhet

. Moulvibazar Branch, Moulvibazar

. Hetimgonj Branch, Sylhet

. Chouhatta Branch, Sylhet

. Laldighirpaar Branch, Sylhet

. Shahjalal uposhahar Branch, Sylhet

Kulaura Branch (Rural), Moulvibazar

. Pathantula Branch, Sylhet

. AgrabadBranch, Chittagong

. Khatunganj Branch, Chittagong

. Jubilee Road Branch, Chittagong
. Halishahar Branch, Chittagong

. Chowmuhani Branch, Noakhali

. CDA Avenue Branch, Chittagong
.Cox' s
. Chhagalnaiya Branch, Feni

. Feni Branch, Feni

. PahartaliBranch, Chittagong

. Bashurhat Branch (Rural), Noakhali
. Momin Road Branch, Chittagong

. Rangpur Branch, Rangpur

. Bogra Branch, Bogra

. Khulna Branch, Khulna

. Barisal Branch, Barisal

Bazar

Branch,

Cox’

S
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52. Rajshahi Branch, Rajshahi
53. Naogaon Branch, Naogaon

Trust Bank Limited

1. Agrabad Branie, Chittagong

2. Radisson Water Garden Hotel
Branch (RWGH), Dhaka.

3. Feni Branch, Feni

PHP FIRST MUTUAL FUND

Narsingdi Branch

Shahjalal Uposhohor, Sylhet
Uttara Corporate Branch, Uttara
Mirpur Branch, Mirpur

Kawran Bazar, Dhaka

. Beanibazar Branch

10. Narayangong Branch

11. Jalalabad Cant.r@nch

©CONO O M

PHP _
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. Ashugonj Branch
. Khwaja Younus Ali Medical

College & Hospital Branch

. Tongi Branch, Gazipur

. Dilkusha Corp. Branch, Dhaka
. Principal Branch, Dhaka

. Comilla Cantonment Branch

. Kafrul Branch, Dhaka
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AINTERESTED PERSONS ARE ENTITLED TO A PROSPECTUS, IF THEY SO DESIRE, AND THAT COPIES OF PROSPECTUS MAY BE
OBTAINED FROM THE ASSET MANAGEMENT COMPANY "

PHP FIRST MUTUAL FUND
Application Form

APPLICATION FOR UNITS BY NON RESIDENT BANGLADESHI(S)
(To be sent directly to theffiRsset Management
Warning: Please read the instructions on the back of the form. Incorrectly filled applications may be rejected

RACE Management PCL
Corporate Office
Akram Tower, T Floor, Suite 03
199 Shaheed Syed Nazrul Islam Sarani
(Old: 15/5 Bijoy Nagar), Dhakd 000
(Please fill in CAPITAL letters)
Dear Sir,

|/We apply for and request you to allot me/us the .... . number of Units and I/we agree to accept the samelteranymber that may be allotted to
me/us upon termsf the Fund's approved Prospectus bject to the Fund's Deed of Trust. Further, I/we authorize you to place myoartharReister
of Member(s) of the Fund and deposit the said units to my/our Depository (BO) Account and/or a crossed g\ Pagbeque in respect of any Application
money refundable by post/courier at my/our risk to the first applicant's address stated below:

1. No. of OrdinaryUnits ............oceveruevermrrrunrnnnn. of Tk 10F each.

2. Amount of Tk (in figure) (in words) only. convertible into US Dollar 1.00 = Tk.
................................. and UK Pound Sterling 1. weeie. @ d Eur o 1
3. Payment byCheque/DrafNo. ............ccoovoeviiiiiiiiiiiiiii e dat e . ..o for
drawn on Bank

4. Depository (BO) Account No: | l | l | l | l | | | | | | | | |

(If you do not mention your valid BO Account number, your application will be treated as invalid)
5. Iiwe fully agree to fully abide by the instructionsegi therein.

6. Particulars of Applicant(s):

a) Sole/First Applicant

Name Mr./Mrs/Ms.

Father’'s/ Husband’'s Name:

Mother's Name:

Postal Address:

Occupation: Nationality:
Passport No.: Valid Up to:
Date of Birth: Telephone (if any):

For refund purpose: Applicant’'s Bank A/ C No:

Name of the Bank: Branch:

The applicant shall provide the same bank account number in the application form as it is in the BO account of the appDtiastwise the application will
be considered invalid and the subscriptimnoney may be forfeited.

b) SecondApplicant

Name Mr./Mrs/Ms.

Father’'s/ Husband's Name:

Mother's Name:

Postal Address:

Occupation Nationality.

Passport Np Valid Up ta

Date of Birth Telephone (if any):

7. Ilwe hereby declare that I/we have rétael Prospectus ¢fHP FIRST MUTUAL FUND and have willingly subscribed
Tk.10 eacton this form
8. Specimen Signature(s)

First Applicant: Name (in Block Letters): Signature:

SecondApplicant: Name (in Block Letters): Signatrre:

Nomi nee’s Name (in Block Letters): Signature:

Company's

00
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Instructions for NRBs

Headag per provision of th@&=®@57 @275 and regulations made there under Mutual Fund units

will only be issued irdematerialized condition. Please mentyaur BO (Beneficiary Owner)
Account number in the Application form. If you do not mentjmur valid BO (Beneficiary
Owner) Account, your application will be treated invalid.

All information must be written or typed in Block Letters in English and musf M@
abbreviated.

Application must not be for less th&00 Units and must be for a multiple 600 Units. Any
Application not meeting this criterion witlot be considered for allotment purpose.

Application must be accompanied by a foreign demand draftrdron a bank payable at
Dhaka or cheque drawn out of foreign curredeposit account maintained in Bangladesh for

s oor 1 e Tllvaligg of uits, faveyrinGPHR, FIRST MUTUAL FUND 0 and crossed ACCOUNT
YEE ONLYo®

PA

Application shall be sent by the applicant diled¢o the RACE Management PClithin 7
October, 2010s0 as taeach the Asset Management Company witt6nOctober, 2010No
Application sent afte? October, 2010or received by th&ACE Management PChfter 16
October, 2010will be considered for allotent purpose.

Refund against ovesubscription shall be made in the currency in which the value of Units
was paid for by the applicant throudttcount Payee Cheque payable at Dhaka with bank
account number, Bank’s name and Branch.

Public Offer Distribution System:

a.  Units of Tk. 10.00 ¢en) crore of total public offering shall be reserved for A@sident
Bangladeshi (NRB) andnits of Tk.10.00 (ten) crore for mutual funds and collective
investment schemes registered with the Commission, and the remainisagoiifik
80.00 ighty) crore shall be open for subscription by the general public.

b.  All securities/units stated in para (a) shall be offered for subscription and subsequent
allotment by the Asset Management Compangject to any restrictiowhich may be
imposed from time to time by the Securities and Exchange Commission.

c. In case ofover subscription under any of the 3 (three) categoriesientioned in para
(a), the Asset Management Company shadhduct an open lottery of all the

applications received undemach categorgeparatelyi n accordance wi
instructions.
d. In case ofunder-subscription under any of the 2 (two) categorif. units of Tk.

10.00 ¢en) crore for NRB and units of Tk. 10.00 ¢en) crore for mutual funds]

mentioned in para (a)hé unsubscrilieportion shall be added to thgeneral public

category [units of Tk.80.00 Eighty) crore] and, if after such addition, there is over

subseription inuthe: general public category, the Addahagement Company shall

conduct an open lottery afl the applicants added together.

e. The lottery as stated in para (c) and (d) shall be conducted in presence of the authorized
representative of the SEC, ®ck Exchange(s) concerned, Sponsor, Asset Management
Company, Trustee and the applicants.

Money rec@t of clearance of draft or cheque, as the case may be, shall be sent by post to the
applicant by tk Asset Minagemen€ompany.

Joint application by two persons will be acceptable. In such a case, allotment or refund shall
be made by post to the first digant.

t h
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10. Application must be made by an individual, a corporation or company, a trust or a society and
not by a firm, minor or persons of unsounéhd.

11. Making of any false statement in the application or supplying of incorrect information therein
or suppresing any relevant informatioshall make the Application liable to rejection and
subject to forfeiture of Application money.

12. The intending NRB applicants shall deposit unit money by US $ /UK Pound sterling /Euro
draft drawn on and payable in Dhak&angladsh, or through a nominee by paying out of
foreign currency deposit account or in Taka, supported by foreign curemeshment
certificate issued by the concerned bank, so that the Asset Management Company collecting
bank can clear the proceeds aiepos t t he same into Asset Man
account in time.

13. Spot buying rate (TT Clean) in US Dollar, UK Pound Sterling and Euro of Sonali Bank Ltd. as
prevalent on the date of opening sdibscription will be applicable for the Nétesident
Bangladeki (NRB) applicants.

PHP

14. The applicant shall furnish photocopies of relevant pages of valid passport(s) in support

of his being a NRB, dual citizenship or othe foreign passport bearing an endorsement Group

from the concerned Bangladeshi Embassy to the effect thab visa is required for him to

travel to Bangladesh. PHP POWER GENERATION
15. In case of joint NRB applicatign joint applicant shall also submit supporting

papers/documents in support of their being an NRBi@stioned in pard4 above. PLANT LIMITED

16. In the case of neallotment of units, thapplication money of unsuccessful applicant shall be
refunded to the respective banks for onwar
bank accounts as provided in the respective application form of subscription. The applicant
must mention théank account in the application form the same bank account number as
available in the database of Beneficiary Owners Account in Central Depository for the
purpose of refund of application money.

> applican

17. An applicant cannot submit more than two applications, onen his/her own name and
another jointly with another person. In case an applicant makes more than two
applications, all applications will be treated as invalid and will not be considered for
allotment purpose. In addition, whole or part of application mong may be forfeited by
the Commission.

18. No sale of securities shall be made, nor shall any money be taken from any person, in
connection with such sale until 25 (twenty fiwlgys after the prospectus has been published.

THE NRB APPLICATION ALONG WITH THE FO REIGN CURRENCY DRAFT/ PAY
ORDER, AS ABOVE, IS TO BE SUBMITTED TO THE ASSET MANAGEMENT
COMPANY'S HEAD OFFICE DIRECTLY WITHIN THE STIPULATED TIME
MENTIONED IN PARA -5.

RACE Management PCL

Registered Office

Akram Tower, 7th Floor, Suite 03

199 Shaheed Syed Nazrul Islam Sarani

(15/5 Bijoy Nagar), Dhaka-1000, Bangladesh

Phone: +88 02 9360024, 9346005, Fax: +88 02 9338757
Email: ipo_information@racebd.com, Web: www.racebd.com
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